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TUESDAY, JUNE 7, 2022

Open Offer for the acquisition of up to 7,80,000 (Seven Lakhs Eighty Thousand) Equity Shares, representing 26.00% (Twenty-Six Percent) of

the Voting Share Capital of JSG Leasing Limited, the Target Company, from the Public Shareholders of the Target Company, at an offer price

of `̀̀̀̀22.00/- (Rupees Twenty-Two Only) made by Skybridge Incap Advisory LLP, the Acquirer, in accordance with the provisions of Regulations

3 (1) and 4 of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, and

subsequent amendments thereto (‘Offer’).

This Pre-Offer Advertisement cum Corrigendum to the Detailed Public Statement (‘Advertisement’) is being issued by CapitalSquare Advisors Private

Limited (‘Manager’), for and on behalf of Skybridge Incap Advisory LLP (‘Acquirer’) and pursuant to the provisions of Regulation 18 (7) of the Securities

Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (‘SEBI (SAST) Regulations’), in respect of

the Offer for the acquisition of up to 7,80,000 (Seven Lakhs Eighty Thousand) fully paid-up equity shares of the face value of `10.00/- (Rupees Ten

Only) each (‘Equity Shares’), representing 26.00% (Twenty-Six Percent) of the Voting Share Capital of JSG Leasing Limited (‘JSGLEASING’ or ‘Target

Company’), at a price of `22.00/- (Rupees Twenty-Two Only) per Equity Share (‘Offer Price’) payable in cash (‘Offer’).

This Advertisement is to be read in conjunction with the a) Public Announcement dated Wednesday, April 13, 2022 (‘Public Announcement’), (b) Detailed

Public Statement dated Tuesday, April 19, 2022 which was published on Wednesday, April 20, 2022 in the newspapers, namely being, Financial Express

(English daily) (All India Edition), Jansatta (Hindi daily) (Delhi Edition and All India Edition), Financial Express (Gujarati daily) (Ahmedabad Edition), Mumbai

Lakshadeep (Marathi Daily) (Mumbai Edition) (‘Newspapers’) (‘Detailed Public Statement’), (c) Draft Letter of Offer dated Tuesday, April 26, 2022 (‘Draft

Letter of Offer’), (d) Letter of Offer dated Saturday, May 28, 2022, along with the Form of Acceptance-cum-Acknowledgement (‘Letter of Offer’), (e)

Recommendations of Committee of Independent Directors dated Friday, June 03, 2022 which was published in the Newspapers on Monday, June 06,

2022 (‘Recommendations of IDC’), and (f) Letter of Offer Dispatch Confirmation Advertisement dated Saturday, June 04, 2022, which was published

in Newspapers on Monday, June 06, 2022 (‘Letter of Offer Dispatch Confirmation Advertisement’). The Public Announcement, Detailed Public

Statement, Draft Letter of Offer, Letter of Offer, Recommendations of IDC, and the Letter of Offer Dispatch Confirmation Advertisement are hereinafter

referred to as the ‘Offer Documents’. This Advertisement is being published in the Newspapers.

1. Offer Price: The Offer Price of `22.00/- (Rupees Twenty-Two Only) is payable in cash. There has been no revision in the Offer Price. For further

details relating to the Offer Price, please refer to Paragraph 6.1.4 beginning on page 25 of the Letter of Offer.

2. Recommendations of the Committee of Independent Directors of the Target Company (‘IDC’): The Committee of IDC has opined that the Offer

Price of `22.00/- (Rupees Twenty-Two Only) is fair and reasonable in accordance with the provisions of SEBI (SAST) Regulations, which was approved

on Friday, June 03, 2022, and published on Monday, June 06, 2022, in the Newspapers.

3. This Offer is not a competing offer.

4. On Wednesday, June 01, 2022, the Letter of Offer has been dispatched to 182 (One Hundred and Eighty-Two) Public Shareholders of the Target

Company whose names appear on Wednesday, May 25, 2022, being the Identified Date, through:

a) Electronic mode to all the Public Shareholders whose e-mail addresses had been registered with the Depositories/Target Company.

b) Registered/ Speed post to those Public Shareholders who have not registered their e-mail addresses with the Depositories/Target Company, or whose

Email Addresses are inactive.

5. Please note that a copy of the Letter of Offer along with other Offer Documents is also available and accessible on the websites of SEBI at

www.sebi.gov.in, BSE at www.bseindia.com, Target Company at www.jsgleasinglimited.club; Registrar at www.purvashare.com, and Manager at

www.capitalsquare.in.

6. Public Shareholders are required to refer to Paragraph 8 titled ‘Procedure for Acceptance and Settlement of the Offer’ beginning on page 30

of the Letter of Offer in relation to the procedure for tendering their Equity Shares in the Offer.

Instructions for Public Shareholders

a) In case the Equity Shares are held in physical form

Public Shareholders holding Equity Shares in physical form may participate in this Offer through their Selling Broker by providing relevant information

and documents as mentioned in Paragraph 8.9 titled ‘Procedure for Equity Shares held in physical form’ beginning on page 30 of the Letter

of Offer along with Form SH-4.

b) In case the Equity Shares are held in Demat form

Public Shareholders holding the Equity Shares in Demat form may participate in this Offer by approaching their Selling Broker and tender their Equity

Shares in Offer as per the procedure as mentioned in Paragraph 8.10 titled ‘Procedure for Equity Shares held in dematerialized form’ beginning

on page 31 of the Letter of Offer along with other details.

7. All the observations received from SEBI vide letter bearing reference number ‘SEBI/HO/CFD/DCR2/P/OW/2022/21648/1 dated Monday, May 23,

2022, in terms of Regulation 16 (4) of the SEBI (SAST) Regulations upon submission of the Draft Letter of Offer are duly incorporated in the Letter

of Offer.

8. There are no other material updates concerning this Offer since the date of the Public Announcement, save as otherwise disclosed in the Offer

Documents.

9. As on the date of this Advertisement and to the best of knowledge of the Acquirer as on the date of this Advertisement, there are no statutory,

regulatory, or other approvals required by the Acquirer to be implemented to complete this Offer. Please refer to Paragraph 7.6 titled ‘Statutory

Approvals and conditions of the Offer’ beginning on page 29 of the Letter of Offer.

10. Schedule of Activities:

Schedule of Activities Original Tentative Schedule Revised Schedule

(Day and Date) (Day and Date)

Issue date of the Public Announcement Wednesday, April 13, 2022 Wednesday, April 13, 2022

Publication date of the Detailed Public Statement in the newspapers Wednesday, April 20, 2022 Wednesday, April 20, 2022

Last date for filing the Draft Letter of Offer with SEBI Tuesday, April 26, 2022 Tuesday, April 26, 2022

Last date for the public announcement for a competing offer(s)# Thursday, May 12, 2022 Thursday, May 12, 2022

The last date for receipt of comments from SEBI on the Draft Letter of Offer will be

received (in the event SEBI has not sought clarification or additional information

from the Manager) Thursday, May 19, 2022 Monday, May 23, 2022@

Identified Date* Monday, May 23, 2022 Wednesday, May 25, 2022

Last date for dispatch of the Letter of Offer to the Public Shareholders of the

Target Company whose names appear on the register of members on the

Identified Date Monday, May 30, 2022 Wednesday, June 01, 2022

Last date by which a committee of the independent directors of the Target

Company is required to give its recommendation to the Public Shareholders

for this Offer Thursday, June 02, 2022 Monday, June 06, 2022

Last date for upward revision of the Offer Price and/or the Offer Size Friday, June 03, 2022 Tuesday, June 07, 2022

Last date of publication of opening of Offer public announcement in the

newspapers in which the Detailed Public Statement had been published Friday, June 03, 2022 Tuesday, June 07, 2022

Date of commencement of Tendering Period Monday, June 06, 2022 Wednesday, June 08, 2022

Date of closing of Tendering Period Friday, June 17, 2022 Tuesday, June 21, 2022

Last date of communicating the rejection/ acceptance and completion of

payment of consideration or refund of Equity Shares to the Public Shareholders Friday, July 01, 2022 Tuesday, July 05, 2022

Note: The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations) and are subject to

receipt of requisite approvals from various statutory/ regulatory authorities and may have to be revised accordingly. To clarify, the actions set out

above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST) Regulations.

@Actual date of receiving SEBI’s Observation Letter.

# There has been no competing offer.

*Identified Date is only for the purpose of determining the names of the Public Shareholders to whom the Letter of Offer would be sent. All the

Public Shareholders (registered or unregistered) of the Equity Shares (except the Acquirer and the parties to the Share Purchase Agreement) are

eligible to participate in this Offer any time before the closure of this Offer.

11. The copies of the inspection documents as specified under Paragraph 13 titled ‘Documents for Inspection’ beginning on page 41 of the Letter of

Offer will be available for inspection at the registered office of the Manager, CapitalSquare Advisors Private Limited, located at 205-209, 2nd Floor,

AARPEE Center, MIDC Road No. 11, CTS 70, Andheri (East), Mumbai - 400093, Maharashtra, India, or the Public Shareholders may access the

inspection documents accessible on the website of the Manager at https://capitalsquare.in/jll-oo-id and by obtaining its login credentials from the

Manager, on any working day between 10:00 a.m. (Indian Standard Time) and 5:00 p.m. (Indian Standard Time) during the Tendering period i.e.,

commencing from Wednesday, June 08, 2022, to Tuesday, June 21, 2022.

12. The Acquirer accepts full responsibility for the information contained in this Advertisement and for the fulfillment of its obligations laid down in the SEBI

(SAST) Regulations. A copy of this Advertisement shall also be available and accessible on the website of the SEBI at www.sebi.gov.in, BSE at

www.bseindia.com, and Target Company at www.jsgleasinglimited.club, Registrar at www.purvashare.com, and Manager at www.capitalsquare.in.

13. The capitalized terms used in this Advertisement shall have the meaning assigned to them in the Offer Documents unless otherwise specified.

FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS

PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT OF

JSG LEASING LIMITED

Corporate Identification Number: L65993DL1989PLC038194;

Registered Office: 125, 2
nd

Floor, Shahpur Jat, South Delhi, New Delhi - 110049, India;

Contact Number: +91-8828865429; E-mail Address: jsgleasinglimited@gmail.com; Website: www.jsgleasinglimited.club.

CAPITALSQUARE ADVISORS PRIVATE LIMITED

205-209, 2
nd

Floor, AARPEE Center, MIDC Road No 11, CTS 70, Andheri (East), Mumbai – 400093,

Maharashtra, India

Contact Number: +91-22-6684-9999/ 145/ 138

Email Address: tanmoy.banerjee@capitalsquare.in/ pankita.patel@capitalsquare.in;

Website: www.capitalsquare.in

Contact Person: Mr. Tanmoy Banerjee/ Ms. Pankita Patel

SEBI Registration Number: INM000012219

Validity: Permanent

Corporate Identification Number: U65999MH2008PTC187863

Issued by the Manager to the Offer on behalf of the Acquirer

Date: Monday, June 06, 2022

Place: Mumbai

On behalf of the Acquirer

sd/-

Skybridge Incap LLP

SHUBHRATANDON
Mumbai, June 6

TATACONSUMERPRODUCTS
(TCPL) is reorganising its busi-
ness to simplify the structure
andreducethenumberof legal
entities.Thisistocreatefocused
verticals, enable faster execu-
tion and unlock significant
financialvalueintheprocess.
As part of the exercise, the

company is restructuring to
combineTataCoffee’sbusiness
into Tata Consumer and its
wholly-owned subsidiary,and
purchase a non-controlling
interest inTata ConsumerUK
Group through a preferential
issue of equity shares.During
the year,TCPL announced the
re-organisation planwith two
key steps, which included a
composite schemeof arrange-
mentwithTata Coffee and the
purchase of non-controlling
interest held by Tata Enter-
prises Overseas AG (TEO) in
Tata Consumer Products UK
Group (TCP UK) — its sub-
sidiaryintheUK.
The composite scheme of

arrangement includes the
demerger of the company’s
plantation business,Tata Cof-
fee (TCL), intoTCPLBeverages
& Foods — a newly formed
wholly-owned subsidiary of
Tata Consumer. The second

partoftherestructureincludes
the merger of the remaining
business ofTCL,comprisingof
the extraction and branded
coffeebusiness,withTCPL.
Additionally, the company

proposes to purchase a non-
controlling interest inTCPUK,
bywayofashareswap,through
apreferential issueofitsequity
shares. Currently, TCPL holds
89.85%of the share capital of
TCP UK, and the balance
10.15% stake is held byTEO.
Through this transaction, the
company intends to purchase
this non-controlling interest
andthepurchaseconsideration
istobepaidthroughtheprefer-
ential allotment of shares of
TataConsumertoTEO,basedon
an independentvaluation bya
registeredvaluerandsubjectto
otherregulatoryapprovals.
“Thiswill simplify the legal

structure,create focused busi-
ness verticals,and unlock syn-
ergies.Wearelookingatfurther
simplification and consolida-
tionofoperationstoreducethe
effective numberof legal enti-
ties over a period of time,” the
company said in its annual
report for2021-2022.
Theseinitiativeswillenable

simplification of the group
structure — with one listed
entity instead of two separate
ones earlier,helping the com-
pany drive synergies in the
organisation,unblockmarket
potential and increase opera-
tionalcontrol,byconsolidating
the tea and coffee extraction
business.

■ Thecompany
proposes topurchase
a non-controlling
interest inTCPUK, by
wayofa share swap,
throughapreferential
issueof shares

■ Themovewill
enable simplification
of the group
structure—with one
listed entity, instead
of two earlier,
helping the company
drive synergies

Tata Consumer to
simplify biz structure

RAJESH KURUP
Mumbai, June 6

INAMOVE thatwouldfurther
slowdowntheinsolvencypro-
ceedings of Future Retail
(FRL), the National Company
LawTribunal’s (NCLT) Mum-
bai benchwill hearUS e-com-
mercemajorAmazon’s appeal
onFriday.
InMay,Amazonhadfiledan

interlocutory application
before the tribunal, asking it
not to admit an insolvency
petition filed byBank of India
(BoI)againstdebt-ladenFRL.
The bankruptcy court

would hearAmazon’s side on
why its plea is maintainable

beforehearingBoI'sinsolvency
petition.At theNCLT’shearing
today, BoI’s counsel Ravi
Kadamalsoinformedthecourt
it would file an injunction to
dismissAmazon’spetition.
Inits interlocutoryapplica-

tion,Amazonhadopposed the
initiation of insolvency pro-
ceedings, alleging the banks
hadcolludedwithFRLandthat
bankruptcyproceedingsatthis
stage will compromise its
rights.TheUS firmhadmoved
the application under Section
65oftheInsolvencyandBank-
ruptcyCode,which dealswith
provisions relating to penalty
forfraudulentormaliciousini-
tiationofproceedings.

NCLT to hearAmazon’s plea
against FRLon Friday

BIS norms for EV
scooter batteries
won't stifle growth
SANDIP DAS
NewDelhi, June 6

THE BENCHMARK STAN-
DARDS forelectricvehicle (EV)
batteriestobelaiddownbythe
Bureau of Indian Standards
(BIS)will be flexible enough to
promote innovationandvalue
addition in the sector, Rohit
Kumar Singh, secretary at the
Department of Consumer
Affairs told FE. Standards for
batteries for EV four-wheelers
willbe formulated later.
Thestandardsarebeingfor-

mulated amid a spate of inci-
dents of electric two-wheelers
catching fire in the last few
months, sparking safety con-
cerns among buyers. Faulty
batterycellsandmoduleshave
beenidentifiedasthemainrea-
sonsforsuchincidents.
According to Singh,theBIS

standardsforbatteries,whichare
being finalised in consultation
withmanufacturesofEVscoot-

ers,willfocusonsize,connectiv-
ityprotocol andqualityof cells.
Singhsaidqualitynormswould
not create any impediment to
growthoftheEVindustry.
He said BIS standards are

being developed in tunewith
averagetemperatureprevalent
duringmost timesof theyear.
Lastmonth,NITIAayog ina

discussion paperhad stressed
the need for BIS standards as
thefirststeptowardsanational
batteryswappingpolicy.“Safety
and reliability of the battery is
one of the primary concerns
surrounding the prospects of
batteryswapping.”
NitiAayoghadstated inthe

paper. It had stated that if bat-
tery swapping for EVs to
become popular, it is para-
mount that the government
specify at the earliest mini-
mum operational and safety
standardsforbatteryswapping
without compromising the
performanceof thebattery.

Pune
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