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FORM NO, CAA, 2
[Pursuant to Section 23D {3) of the Companies Azt, 2013 and rule 6 and 7 of the Companias
(Compromises, Arrangements and Amalgemations) Rules, 2016.]

IN THE NATIONAL COMPANY 1AW TRIBLINAL,
MUMBA) BENCH, AT MUMBAI
COMPANY APPLICATION (CAA) NOD. 90/MB{2021

htlnmmruf-

Sectionis 230 to 232 and other applicabla provisians
ofthnt:nmparﬂasAct,zoﬂ read Wwith the
compunlu {Cnmpromkn, Amnnmanh and
Amalgamtlm) mm,zm.s

And

In the Matter of:

Schame:of Amaigamation of Stetlite Grid 4 Limited
with Starlite Power Transmisslion Limited and their
raspectiva shareholders

And

Inthe Maiter of: . >

Steriite  Grid 4 Uimited, CIiN:
U29253PNZD15PLCI99S5S, ' coinpany
Incorporsted under the Companles Act, 2013
having s reglmeredoﬂloedﬂ“'!:horlsodrej
Willennluris, 8 Koregaon Road, Pune, Maharsshtra-
411001

L L1 Flm w mwm
Company / Compariy

Yo,
Secured Creditors of Sterlite Grid & Limited

NOTICE Is haraby given that, In sccordance with the Order dated 30% July 2021 in.tha zbove mentioned
Company Appllcation, passed by the Hon'ble National Company Law Tribunal, Mumbs! Banch {"Tribunat”)
(“Tribunal Ordar”), a meeting of the Sacured Creditars of the Company (“Sacured Creditors®), will be heid
for the purposa of their considering, and if thought fit, approving, with or without modification, the proposed
Scheme of Amaigamation. of Sterlite Grid 4 Limited with Steriite Power Transmission Limited and their
respective shareholders {"Scheame”) on Friday, 1% October 2021 at 11:00a.m,

Pursuant to the sald Tribunal Order and as directed thersin, tha maeting of the Semdcredhms('uutlnd"}_

-witl be held through video ctonferencing {*vC”) / otheraudio visual means (“OAVM®), in compllince with the

applicable provisions of the Companies Act, 2013 {"Act”), to conskder, and If thought fit, pass the following

resolution for approval of the Scheme by requisite majority as prescribed under Section 230(1) and {6) read

with 252(1} of the Act:
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mvm mrpw:uantta the provbibmafsm::szso ta 232 and ail ather applicable provistons r.gf the.
" Companies Act, 2013, read with.the Cumpan!e: fCompromises, Arrahgements and Amalgamations). nukq,
2016 (inclisding anymtmy madiﬁwﬁon{s) arm::actmemfsj meraaffnrﬁ!e ﬂmebehginjnru) oiid
sublectto !beappﬂmﬂepm!sbnsofﬂu Memorandum and Articles of‘Aswdmﬁn ofthefompmy, mufsme
;uppmw& consents, sonctions: and permissions dﬂm mmdamhom persons, as appﬂwﬁk oiid
~subject tothe sanction:of the Natianal Company Law Tribunal, Muinbii Berich {the W} and.suliecﬂn
md: atfumpprovm's. permkdnmmdwndfdmofwguhtorymdothﬂauﬂwﬂm 45 maybe necesmy md

mmrmmmraswamwm m@’w&.mﬁ&mw&m@a
Wwdﬂte,!& RNW wsmmzozimmmummmnvwmmm
pOSe mﬂ:emwamndtﬁemeﬁu.Amwkmwmmdmdﬂwu

.an the i ud-qﬂ’dnte, shouﬁ' trutﬂreﬂnﬂce farlfy'amwﬂm pwposennly
menmm mrmemdokemwmmmmmww Bmdqfdkectars qfthe
Cumpany#nerdnthrefemdm ustﬁew wﬁkﬁ tennﬂmﬂlnchndemy uuthormdtepnsenraﬂchf

drscré&o;:mmmm n'eswb!q,:qppmﬂateormoes.mywdve mmmmméﬁaéﬁéﬁw-
hﬂememtheanmgemmtemboﬁdhthe%mdtomhmy" od armendmentstothe
Sdume ntanytknemdjbranytmon wham:r, cmd ‘to nmptmmmm amendm:nq,

g Thet:omp-nvwmmawonmﬁmmmmsummmmmmnmmmf
-;credrtorsmavusttheirvotesummly usrnnnelearnnic voting system{“remote e-vqtlna") The remiote

a0tk .Sephember 21:21 -The remote: u-wting mudule will ba: diuhlqd by mnTnth far mﬂnsﬂwmﬂer. 111:-.
etniled Insh'uctlonsfare-votlnghrld :umu !-Voﬁngare giw.-uhm mtexmthu Notlow, ™ =

The s;hemt,lf apprmdin theafor.esaiﬂ mﬂn&wm be: suh]edtothambudqm sam:uomfthembumh
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N W =

For Sterfite Grid 4 Linnited
W
Sachin Khandahval
Chalrpacson appolnted for the Mestiog
Place: New Delhl
Data: 31% August 2021
Ath Floor, Godra] Millennium, 9 Kareguon Road, Pune, Maharashtre-411001
CIN: U29253PN2015PLL1998585
Phone: +01 114996 2200

E-malt secretarielgrid@sterite.com
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Notes:
1. Pursusntto the dquntlons ofthe Hon'ble Nauonal Cnmmnyuw Tribinal, Munibal Bench {“Tribunal®)

vide Hs Orderﬂated 3o Julvzozl, the Meettng of the Secured Credmors Is helns wnducter.l thiough.

In the Noﬂce comanlng thls Maeﬂng As ;mh, phvsllil attendannq of Secured leltnrs hn been
dispensed with, The deémed venuie for tha Mﬂeﬂmmll be the Reglstarad Offica of tha Cornpany.

.2, ‘TheStstement pursuant fo Sections 230 and 232 raad with Section 102 and other applicable provisions
qfthu Act and Rule 6 of the Companles {Cmmka,hmmm and Arnllgamaﬂons} Ruleq, 2016
in raspect of the busl'nﬁs set ont i thu Notice ufthe Mutlnx is anneued hereto,

3 Cnmorm membm are requlrad to send a mnned copy{PDF/JPEG format) af the board resolution/
“ - power-of attorney authorfﬂng “Rs représentatives to afterid and vote at'the Meeting throtigh V¢ /
:DAYM on thelr behdlf pursvant to Section 113 of the Act: The sald resolutmnl authorization shafl be
ébnt to the ‘scrutinker’ by - etiall “throligh” the . vegistered emaﬂ - address  to

’kuldeep.ruchandasi@kprc.m in w?th a mpymarked mﬂamrlal.md@sterlltl com,

C 4, ::SinoethlsMeeﬁmlsbdnghdd through vdmmﬂminizttmdamofsemd Creditars hasbeen
dlspnnsed Mth. Accordingly, the ﬁidllty for ippolmmmt .of proxlu twt‘he Seund Credlbors wll mt

5. %rme map ofm venue ofthe Meetlnakannened hemtp. slncethls Meeﬂnslsbeim held through
OAVM, .. ; . .

.. The Sikcired Creditors can Joiin e Miditing ihroush ihe Y&/ OAVM fnade by foliowin the procedure.
‘mentioned In ﬂle Notﬁ.’l'he detalled instructions fm’jnlnﬁw thi Mutlng thrnunh\h:/ DAVM forms

partofmemwnﬂﬂsﬂothe,

7. The mendame of the Secured Creditors attending the. Meetlngthroush WO&VM will e counted for
the purnon uf :vednonlng th- quomm oftluuuﬂng.

8. Pursuint tothe pmlsions ofSedInn 108 ofthAct read Mth Rule 20 ofthe. thpahhs iManagament

-smnd mummrupeft d'l‘the hushunobeu'annded atthd Maeﬂng Forﬂis' pui'bose; the
-Cmnpa_nv __has entereﬁ into ati égreement wlth Kﬂn Tedmobdes PR, ttad. ("KFh‘I‘oclﬂ, = thu

1& Aflﬂaedommenu referred toln the awompmm Notlwmdthemnt shaltalso be plaoed on
:the_’unb;hu offhe Tl'lﬂ!fﬂrﬂ mmnanva_t v spdbufal TR
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11, The Company will provide VC/ OAVIM facliity to its Secured Creditors for participating at the Mesting.
Secured creditors may cast thelr votes remotely, using an electronlc voting system (“remote avoting”].
The mouewﬂupulud commences st 9:00 AM on Tuesday, 28th Septembar 2021 and ands at
5:00 PM on Thursday, 30th September 2021, The remots e-voting module will be disabled by KFinTech
for voting thereaftar, The detalied instructions for e-voting and remote e-voting are as below,

THE WNSTRUCTIONS FOR SECURED CREDITORS FOR REMOTE E-VOTING AND E-VOTING ARE AS
UNDER:-

PROCEDURE FOR.IGNING'I‘HE MENNITHROUGH VC/ OAVM:
The Company will provide VC/ OAVM facility to its sacured craditors for participating in the Meeting,
Sul.nd crodltor:wlll be able to attend the Meeting through VC/OAVM or view the Ilve \\'ebcnst st

credenﬂals.

L A person, whase name appesrs In the list of secured créditors of the First Applicant Company as on
Fridw. 24th.September, 2021, only shall be entitied to avail the facliity of remnbe e-voting or for
participation at the Meeting and vuﬂng through Insta Poll thereat. A person who s nat s secured
credivor as on the sforementioned date and whase name does not appear In the aforementioned
list, should treat tha Notice for Information purpose anly.

li. Any person who Is ati sticured-craditor, whose name:appears in the list of sewmdmdmﬂ d"the
First Applicant Cnmpanv as on Friday, 24th Septemher, 2021, Wil be qs.stgned a User D and
Password. Please See detalls under remote e-voting Instructions below regarding User ID and’
Password. '

M. Securad creditors are requested to follow the procedure given befow:

(® Launch Intefriet browser {chrome/firefox/safar]) by typing the URL:
hissis 7 ecpisticis kiTisich.con

() Enter the login credentisls (i.e., User 1D and password for e-voting)

[c) After Inulng In, click on *Video Confarence® aption

(@) Then click on camera lcoti appearing against Meeting event of “Steriite Grid 41.Imlhad" to attend
the Mesting.

iv. Secured creditors who do not have User 1D and Password for e-voting or have forgotten tha User
ID and Paseword may retrieve the same by following the proeedure given in the remote evoting
instructions.

v, Secured CredRtors are encouraged to jain the Meeting through laptops with Google Chrome for
better experience. '

Further, secured creditors will be required to allow camera, if any, and are requested touse intemet
with a good speed to avoidany disturbance during the meeting.

Please note that participants connecting from moblle devices or tablets or through laptop
connecting via moblle hotspot may experience audiofvidea loss due to fluctuation In their
respective network. it Is therefore recommended to use stable Wi orLAN connection to mitigate
any kind of aforesaki glitches.

W, Facllity to Join the meeting shali be opened 30 minutes before the scheduled time of thé Meeting
and shalt be kept open throughout the proceedings of the Mesting.

vil. Secured creditors who need assistance before or dufing the Meeting, can contact KFinTech on tofl
free number: 1800 309 4001.
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viil. - Login to the VC/ QAVM pliatform using the e-voting aredentials by the seciired creditors shall be
considered for record of atténdance of such secyred cradEors: fDl’ﬂlBMeatm(, and the attending
of Meeting updn its comm&hoement will be eountéd foribe pur:pou nf mckorﬂn; the s quorum In
‘et of the Order.

-
Vi uslng an elet:tmnlcwtl;: J;wtgm {"remon e-valin.").

Senured l:mlitars mwmthumw;;, fivoted

The facil‘tvfor vaﬂngthmugh elactmnicvotfmsvstem will also bemadeanlla’ble attheMeetlna {‘huh
Poll"] anid secured cn!dltprs attending the Mpeungwho mmmmwﬂ byremote eviting

. M) A ponﬂrm:ﬂon.bpx will b -g:;qlayed.,;:m *Qx-" to cmmmelsewa.m modify.

{vil) Once you confirm, you will not-be sliowed to.maodify your vote..
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tviil) The Applicant Company has opted to provide the same ¢lactronlc voting system at the
Meeting, as used during remote e-voting, and the said facllity shall ba operationai tiil ali the
resolutions proposed In the Notice sre considered and voted upon st the Meeting ind may be
used for voting only by such securad creditars whose names appear In the statutory auditor's
cartificata certifying the list of secured creditors of the Applicant Company as oh Friday, 24th
Saptember 2021, who are attending the Meeting and who have not piready cast their vota(s)
through resnote e-vating.

B. information and instructions for remote &-voting:

{0  In case en secured creditor racelves an e-moll from the Applicant Company / Kfintech (for
mmmmmmmmwwmhmm
Company):

k.
&
d

h

Launch Internet browser by typing the URL: hittpe//evoting
Enter the login credentlals {User 1D and password glven in the e-mall]
After antering these details appropriately, click on "LDGIN".

You will now reach password change menu whereln you are required to mandatorlly
change your pmwunl uponlogging in for the first time. The new password shali comprise
mintmum 8 characters with at least one upper case({A-Z), one lower case {a-2), one numerkc
(0-9). and a special character {(@4,5,etc.). The system will prompt you tochangs your
password and update your contact detslls ke moblle number, émail ID, ett., onfirst login..
You mavalso anter & secret question and Enswier of your choice to retrleve You' password
in case you forget Rt. it is stronglyrecommended thatwu do not share your passweord with
any othar person and'that you take utmast care to keep your password confidential.

¥euneed 1o login agaln'with the new credentials,
On suecessful login, the system will prampt you to salect the E-Voting Event Number {EVEN)

"for Sterlite Giid'4 Umited.

Onﬂ'levoﬂn;page,wu muyustwurvateueklnnhe apprnpdate option {i.e. ‘”FOR" or
"AGAINST") and click on ‘SUBMIT'. You may also chaosa to SARSTAIN® and vote will not be
counted under lther hiead,

A confirmation box will be displayed. Click “OK" to confirm, elsa "CANCEL” to modty.
Onca you confirm, you will not be allowed to modify your vate.

In case ;nvofﬂ'le'credlmrsrdonut cast thalr vote, then it will be treated as théy have
abstalned themsehves from voting.

During the voting period, you can login multiple times til you hava confirmed that you have
vaoted on the resolution,

Body corporates aré required to send leglble scannied certified true copy (In PDF Format}
of the board resolution/ power of attorney / authority letter, etc., together with sitested
specimen slgn:mre(s) of the dw authorized representative(s), to the scrutinizer at -
mall id: laildsep rucliidani@kprt.co.in from thelr registered emall address with a-copy
markad to gecretaclal.gridifictariite =an , no {ater than 48 hours before the schaduled time
of the Meeﬂng.lt is also raquested to upload the same In the e-voting module In their
login.
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{in) In cose &f on secured creditor whase e-miail address is not reglstered / updated with the
App!fcantmrmany, plecse follow the following steps tb generate your login audmﬂqk-

a, Secured creditors whose names appeor in the list of secured creditors of the Fiest

Applicant Comgiany a5 on Friday, 240 Snzptember 2021; who have. not. reglshered /

- Updited their emall addresses with the Hrst Appllnrlt Cﬁmpany, are mque,sted tu

neghter}updateme same bywmlngto ;—-u' n" rid

b After due veﬂﬂﬂﬁm thc First’ Appilicam lepnnv / KFinTech wlll fonlrnrd your Ingln
o _:dredentlalstn wurhsld:crocl unalladdress : .

San'llsd’on ofqu queﬂes prlurwthe Mem Rekmntsecured aedimrs ofthe Flrst Appl!cant '
Compamr des:nmamf addmmal infonmtion or having any questlon or quenr arve requelted to e-mall

A p_-theinfolo ready, Alumamelv, Sicured creditors iy also. vistt
41 and clld: m the nh "Posn'onr Querles Hem" to pust their queﬂw

k it _' ’durhxthlsperiod The 1y redmditnrsshallhe I, w,__edwftha queue
‘number’ hgfore the Mng. Secured creditorsare mquested torememberﬂ:esam and wait for theie

turn to I:e:allad by the awmemn of the Meeting during the. questién & 2nsvier session: Due.to
lnherent Iimltatlon of: ﬁarmlsston and coordination 'durhg:the Meeting, the Flrst Appllcant Company

plotai-caz.sachmmu o
F.ll'la m‘.‘lil Dist l‘lCt..
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Nanalkramguda,
Hyderabad - 500 032

Toll free No. 1800 909 4001

1: Documents fof inspectionas refarred to in the Notice willbe avatiable electronically for inspaction without
any fee by the Secured Creditors from the date of circulation of this Notice up to the date of Meeting.
&mmdmnddngmlmamchm“mummmﬂn&mnwat

2. Sacured Creditors seeking any Information with regard to the Scheme or the matter proposed to be
mumdatmmnﬂnammmmwmetnﬂnmmpmlthln?hml duyi before the date
of the Meeting through emall on skeretarlgr(td@stariits com . The same will be replied to by the
Company, sultably,

3. Secured Creditors are requested to carafully read al this Notes set cut hersin enid In particuilar,
Instructions for: Joining the Meeting and manner of casting vote through e-voting at the Meeting.
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IN THE NATIONAL COMPANY LAW TRIBUNAL,
;' MUMBAFISENCH, ATMUMBAI -

lnthe Maﬂ:erl:lf' o

‘Sections 230 to zsund otl'le?r'aﬁblcahle provislons
. of the ‘Companles’ Act, 2013, read ‘with -the

Companles  {Comproimises, ﬂmngernents and

-Amalpmaﬂons) Rules. 2016

and

" :-"? ':i'nﬂ ‘II LI
Schemie pfﬁmalgihnﬂon of Sterllte Grid 4 lelted
Mth Stérlite Power Transmlsslon Limited and their
raspacﬁue shardiolders

'lﬂmm&wf- g
Sterliite . Grid ' & I.lmited, OIN:
UMSPNZOEPL&BBSSS, . 3 mmpany
-Incor Amder the -Companies. Act, 401%:
"?lavlng its reglsta'ed ofﬂcpe at4"' Hoor, ‘Godre] .
s :Mﬂlemlum,sxc:répnn Hoad ﬁm&, Maharashtﬂ-
,I._:‘-,gm .

Trans] _"- ?ﬂﬂﬂ‘lpﬂﬂv'nr
Wny" mﬂ_ﬂa&ﬁte awerTramlsslon ﬂnited_ls'alwherehmu mfemedi as"'l'ra’mfom

Unied ¥ wﬁh mnmmrmmuswn Lirited anam reaaecmeshareiiamm;

3. .Raﬁmaleand benefits qfﬂlﬁ&dnme :
’I'ha dn:umstances lvhft:h]usﬂfyandfnr have neoessltmd the sald Scheme, and thebenefits oftha
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(a)

For the pirpose of carrying out construction of transmission system on Bulld Own Operate and
Malnt-h (“BOOM”) basis, the Transferee Company had incorporated the Transferor Company which
submitted bids for power transmission projects and had acquired spedal purpose vehicles
estatiished for the sforesald purpose. The Transferee Company is currantly desirous ufwnsolidaﬂru
the assets and Kabilities of the Transferor Company pursuant to amalgamation. The Scheme provides
for the amalgamation of the Transferor Company with the Transferse Company and will resutt In the
following banefits:

(2} Streamlining of the corporate structure and consolidation of assets and llablities of the
Transfernr Company within'the Transferes Company;

(b} Mora afficient utflization of caplta! farenhanced devalopment and gowth nfthe consollda&ed
“business in one entity:

{c} Easiér implementation of corparate actions through simplified compiiance structure;
{d) Improve management oversight and bring In oparational efficiencles;

{e) Cost. savings through legal entity rationalisation and :consolldation of various functions,
_business procasses, elimination of duplicate expensas, etc.;

iH Itadm:lion of administrative mpons!billues. muttiplicity of records and lagal & regulstory
cnmpllanus.

{2) EMclent servldngfrepu'vmnit af overall external debt;

() Stmnaar balance sheet and net worth of the Transferee Company erialls scope for better
facilitation tirms with existing and potential lenders to meet capital needs for business
purposes; and ,

{8 . The dnoresced esset base of the Transferee Company would b-mﬁt all the stakeholders
including the creditors of both Transferor Company and ths Transferes C:mmny who wouid
continue to be assocleted with the Transieree Company..

- Thiis, the amalgamation ks In the intisrast of the shareholders, creditors and all other stakeholders of

both the Transferor Company and the Trarisferee Companvand Is not prejudiclal to nraﬁmtlngthe
tights and interests of the concerried sharnhnldars, creditors or the publie at lange.

Badground of the Companles

Particulars of the Company

) The Company was Incorporsted under the Act on 17* Juna 2015. The Corporate identity
Number of the Company |5 U20253PN2015P{C199555 and Permanant Account Number is
AAVCSEBS05K.

{H) The Company's registered office |x situated at 4* Floor, Godre] Millennium, S Koregaon Road,
Pune, Maharashtra, The Company’s emall address is secrétarial grid@steriite.com. -

(In) The Compeny, directly or indirectly, through Its subsidiarles, acts as a developer on BOOM basls,
to bid, design, finsnce, construct, operate and maintain power transmission systems. The
Company Is a wholly cwned subsidiary of the Transferee Company.

(iv) The main objects for which the Company was incorporsted ara set out in fts Memorandum of
Assoclation which inter alla are as follows: -
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*Tocorry on thé biisiness. ofmanl;famm design, planning, biillding, dewlopmem engineering,
erecting, marketing, Iiport dnd export, purchase, sale; transfer, ledse, assemble, Instal,
-comniission, - mdintoin, repalr, cperation, Mru, ‘transmission; Investment, inv
_re:eard;, cansultum.y mmagementﬁpbw trumfssfon towers, antennde; tmnsm!wers,
Mu!am mdum:md olf ﬂndfw‘ eqmpmenﬁ nquhd In generation, transmission. and
s!twgéﬁpammdundaﬁake arn-key wmfarmdhgpowdﬁdbuﬂanmw&
mwmwmwmpﬂemmmwﬁcmmu -and to carry. 'on -the -business of
generation, transmission, distribution, supply, storage, trade Io pawer by convertional and
ﬂmmmﬁwmmm mmm:aupowmﬂom«ndﬁmh arfmnest
:mm' Hﬂammmmwtwg‘mmﬁmfvfm‘ el
L) -feallterpd ofﬂmchmeofﬂnnemmndumbfﬁssoduﬂnn uftheCo w alheredto
. chaﬂge‘l:lmfegtstered office of the Compahvfm the State ofHCTofDeHdto the State of
Maharzshtra and the said alteration was appmd by an brder dated 3™ March 2021 issued by
 the Reglohal Director, Northern Region, andafresh urﬂﬂmedf mporporaﬂun d:’tad 17* March
2021waﬂswed hvthnﬂgglsh'ar ofCompanles Pune. -_—

|8 | MrAmicabh predad " | Divsctor
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4, Mr. Kamlesh Garg Difector A3-202, Nandini apartment, near |
Shidhi Vinayak mandir,

, vesugbhva road, Abhwa, Surat,

| | Gujerat — 395007 '

*Appolited as an Additional Director on 4™ August 2021 '
(b)  Particulars of the Transferee Company

) The Transferee Company was Incorporated under the ‘Act on 5% May 2015. The Corporate
Idenity ‘Number of the Transferse Compeny Is U74120PN201SPLCISG643 and Permanent
Account Number Is AAVCS7200P.

(1) The Transfarés Company's registéred office is siated at 4™ Floar, Godre] Milennlum, 9
" Koregaon’ Road, Pune, Maherashtra. The Trarsferee Compsny's emall address s
“echetarial. prid@siterlite.com.

(i) The Transféree Compiainy Is @ leading iegrated power transmission develaper and soltions
provider, primarily engaged In the business of bid, deslgn, construct, owh, cperate and maintaln

power transmizsion systems by Implementing the projects ori Bulld Own Operete and Malntain
{“BOOM"j basis for concession periods ranging from 25 to 35 years; providing bespoka solutions
to solve complex problents for power utilitfes by specializing In upgrading, uprating and
sfrengthefilng gower delivery networks; manufacture and supply of cutting edge products to
erihanca power transmission capatillities which malnly include pawer transmission conductars,
optical ground wire cables and power cablas; and entering Into-angineering, procurement and
construttion contracts. ' i '

{iv) The main-objeets Jor which the Transteres Company was Incorparated are set out n lis
memorandum &f assoclation which inter olia are as foliows: -

»1, Ta cary on the busiess of design, planning, building, development, engineering, erecting,
marketing,. import, export, purchaie, sale, transfer, fease, assemble, Install, commission,
thalntaln, repalr, opevation, trading, transmission, manufacture, investment, [nvestigation,
&eduratioh services, management, déaiings reled to, power transmisslon towkrs, anteninge,
tran: 'demmcnbbsmwaraﬂhwsﬂfmnﬁ,sm
apparatis, appﬂmmar any other articles whether electronic, efectric, mechanical, digital,
talephoni;, satellite, wireless required in, transmisslon, storage of power, electrichty andfor
undertoke turnkey contracts, projects, arrangement Jor erecting power distribution network,
energy conversation projects and/or to carry on the business of tronsmission, distribution,
supply, storage, trade In power andfor electricity by conventional and/or nonconventional
methods end/orto corry on ail kinds-of infrastiucture projects Including active/passive tefecom
Infrastructure, malntenance of infrastructure of dark fibre through OPGW /cabling, right af woy,
duct Space and towers on fegse / rent out basls and to acquire space for provision of co-location
focHitles for such Infrastructure octivities and to do all such anclliory, reidated or connected
mm“mwumgmummmwbmeﬂch!wdﬁmfnmrmm any or oll
of the aforesald purposes and/or to acquire or Invest or form Jolnt venture in campanies/entities
Wwho are carrying out any of the aforesaid activities.

2.#%* Tp coivy on the business of design, planning, bullding, development, engineering, erecting,
mlmmmwmmmfmmmmmmmwm
malntaln, repalr, aperation, trading, transmission, manufacture, Investment, investigotion,
research, consultancy monagement of power transmission towers, antennae, transmitters,
Insulators, conductors ond ol &inds of equipment required in generation, transmission and
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stomge ofpawerandundertake turikey aonmisforerecﬂmpower dfstrﬂmﬁon netww*,

mamfaq,, i Mm:upp&ma,ﬂude&lpowbymnﬂowahd
nmnvenﬂonalmeh‘wdsandm construct, establish, mnpomstaﬂans. i

#9% nsertag pursuant to approval of Scheme of Amalgoniation, of Stetihte. Pbur Grid Ventlires.
-:Unﬂtedmmr{mpow ,  Limited aid their respettive Shiréholders by Hon'ble
Mma!tompanyl-wmna& Mumbdfﬂendlﬁmtfn qﬁmﬁwm of mergerl.e, November

15;2020-"
M ’I‘he shargs afthg'l'ramfeme Companure nnt llstad on anystodteadnnaes. N
Comptn’yhs ohaa*ntuustion 1556 Followi:

;-mj'[pu@e_gplttl-su-ucwmufthe_f’fj': o

g = 1= _4,*-*"‘=Pa‘?iu,:uhn =gl mhm
ﬁéw‘ow,ooo-aquwdlamoﬂmuam _ '; 121&@.00.000  §
.. | 470,000,000 Opﬂmmﬁvﬂonvert]hla_ﬂedeemalile - 470,00,00,000.
" Preference Shares of INR10€ach - . - ‘ S
::;m,mo Hgdemable?referenoeSharesofmz ' "72’3,’00;000';

.‘g"?‘?‘hlullf mhmllmlmdpald up shan minl
5611,'81,902 eqm-_.rm of INR2each . . *

1,

tui]‘ﬂw dutals nf Dlrecm af the Tranafefeg Comipariy.as on 31" Augtist 2021 ‘along:with thelr
- addreses are ment!tmed hereln elow: '

2'MI'A.I{. Independentmrectol‘"':::' O
.. :::::'_-‘ri Nmr: A'ndh!ﬂ m
' 400053 B ]

zmﬂamm [depéndetDilsr | Hoube 28, 5, Thoms,
_ N KR = ' | Walk:#17-23; Singapore
238145 R

“| DIF Gy, - Phesed,
“Gurgaon Haryana - 122
008

1, Wi Aespsal " | depdnderi Dy 2200, ot Cot.
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S. [ Mr. Pratik Pravin | Managing Diractor 403-A, Samudra Mahal,
Agarwal Dr Annle Besant Road,
Worll Mumbei,
Maherashtra — 400018

— -

5.  SALIENT FEATURES OF THE SCHEME

6-

7.

The sallent features of the Scheme are, Inter affy, as stated below, The capitalized terms usad haraln
shall have the same meaning as ascribed to them In Clause 1 of Part 1 of the Scheme:

((}] The Scheme |5 presented under Sectians 230 to 232 and other applicable provisions of the
: Act, as may be appllahle, for the amalgamation of the Comipany with the Transferee
Company.

()  TheAppolinted Date of the Scheme shall mean opening business hours of 1 Apeil 2020,

)  The Effective Data of the Scherrie shall medn the last of the dates on-which the conditions
specified in Clause 17 of this Schame are complied with or are walved by the Board of the
Partles;

{v}  TheCompanyIsawholly mdswﬂdlwofﬁnﬁanﬂmcommmwrﬂ.ﬂuerefore, there
shali be no Issue of shares as consideration for the amalgamation of the Company with the
Transferes Company;

)  TheScheme shall become effectve from the Appointed Dete but shall be operativé fram the
Effective Date; and

()  TheSchemelis conditional upon and subject to conditions precedent as mentioned In Clause
17 of the Scheme,

Nota: The above are the sallent features of the Schema. The creditors ara requasted to resd the entire
tast of the Scheme arnexéd hereto to get fully acquainted with the provisions thereof.

RELATIONSHIP SUBSISTING BETWEEN PARTIES TO THE SCHEME
Thé Companyis a wholly owned subsidiary of the Transferee Company.

BOARD APPROVALS
{I) The Board of Directors of the Transferar Company at ks Meeting held on 23™ March 2021
approved the Scheme, as given below:
f .j_w.Tlﬂmu;ﬂlreﬂw 2 eads Wuhvwrlwﬁ
:' A= =1 '--'(E_ . ; e Mﬂiﬂum n’.w —
Mr Amrendmuth TlI:II'I'IIkI.III Heddy In favour
“Mr. Amitebh Prasad ~ Infavour
Mr. Kamlesh Garg . =8 In favour |

{il) The Board of Directors of the Transferee Company at its Meeting held on 22" March 2021
unanimously 2pproved the Scherne, as given below:
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)

V)

Direciors.

Upon the Scheme becoming effective, the Directors of the Company vill cease to be the
Directors, as the Company will be dissolved without belng wound up.

The-Scherne will have no effect on the office of existing Directars of the Transferae Company.

The Directors of the Transferse Company Will continue to be Directars of the Transferee
Company aftar the Schama romes into effect. it is darified that, the composition’ ofthe Board
of Directors of tha Company and the Transferee Company may change by appointments,
retirements or reslgnations In accordance with the prowisions of the Act but the Scheme Itseff
daes not affect the office of Directors of tha Company.and the Transferee Company.

The effect of the Schema on Directors of the Company and the Transferee Company In their
capatity as shareholders of the Company or the Transferse Cornpany, respectively, is tha same
as In case of other shareholders of such compindes.

Enpkiveas:

The Schame will have no effect on the existing employees of the Transferae Coiripany..

Upon the effectiveness of this Schime and with effect from the Effective Date, all employees of
the Transl'eror ‘Compary, I any, shall become employees of tha Company, 'without any
hhrruptlonlnnrvlnund on terms and conditions ng less favcurable than those on which they
are engaged by the Transferor Company.

O 4he Scheme tiecoming effective, craditors and debenture holders of the Company wil
become creditors and debenture holders of the Transfares Company and there will be no
reduction in thelr-clalms on account of the Scheme and will be pald In the ordiiiary course of
business :as and when ‘thelr dueés are payable, There Is no fikelthood that the: cnr.litors and
debanture holders. would.be pre]udlmd In any mannerasa Feqult of the Sehama belng
sanctioned.

The proposed Schems does nat involve any compromise or arrangement with the creditors and
debenture holders of the Transferee Company. Creditors and debenture holders of the
Transferse Company will continue to ba creditors and debenture holderson thesameta'ms and
conditions, as before. The rights of the creditors and debenture holders of the Thn:ﬁne
Company shall not be adversely affectsd by the s:hpha.

There are no debenture trustees of the Transfaree Company.

The Company and the Transferee Company heve not acceptad any depasits within the meaning
of the Act and rules framed thereunder, Henice, no deposit trustees have been appointed.
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10.

16,

CAPITAL/ DEBY RESTRUCTURING

‘The Scheme does not contaln of provide for capital/ debt restructurlrg , The Scheima.as profosed will
not-[n:any.manner’ adversely or prejudidaly affect the fights of any rrediturs of thg Campany and
the Transferee Company or contemplate any oamprmnlse or armngement wtth thq areditors of the

' I:ompany and ﬂu Transl‘eme Compam,u

h!a‘ "va_:stlgatlon pmceedlrgs arepen:' ng under the proulslons oftheAct or ur:dartﬁe provisions of
'the _”mpanlsk:t, 1956 in respect ofanvOfthe mmpames In\rphrqdm the Schume

i ments o paw and 'pa_ansferea Cqmpanv fo’r‘l!he perlud-
en&ed 31" Mal‘ch 2021 am A :_,hed ¥ &fmemre 2A and ﬁnan 15 respectlvelv, to this
Stxtamant e , .

: ln oompllance wlth th; pm\dﬂons of Ser.uun 232(2){:) crf them'ﬂ:e ‘Board of Dlrecmas of the

‘held on 22 WMarch 2021,

‘respectjvely, hﬂe adopted a‘ﬂporr, mwpana, expiainhg the eﬁect'of the Scheme on each class of
sharehqlders, key managerial personnel, promoter and non-promoter shareholders amongst othars,

Copv ofthe reporu Idnphed iw the mpeeblve Board of Directors of: the. Companv and Transfenee

Amounts diie tnl.!nsecured Creditors:

A% on 31‘ .Iuly znz:l, the. amnunh dtie 1o: Unsecured Creditors ofthe Cnmparw and the Transferee
_Company are as follows. : e : :

e i -

E2 |‘Unsecyred credtors of the ransferee Company =~ - | 3818743807,
] Unsacuredtredltouofthemmferor(:ompam TN i

e

{a)  Certified copy of the Drder r.lated ao"' July 2021 passed b the Nationat Company Law
Teiburial, Mumbal Berlch in Campany Appllcatnon viz: .Company ‘Application {CAAJ No.
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{b)
()
(%

(@)

90/Mb/2021;

annfﬂ'le Schema;

Memorandum and Articles of Assoclation of the Company and the Transferse Company;
Amiml financial stetements of the Company and the Transferae Comgany for the finariclal
year gnded 31" March 2021; and

Certificate Issuad by the statutory auditor of the Transferes Company confirmirig that the
accounting traatmant specified under tha Schema lsinisin mnfounltr with the Accaunting
Standards prescribed urder Section 133 af the Companies Act, 2013,

Based on the above and considering the raticnale and benefits, In the opinion of the Board, the Scheme wilt
be of acvantage tn, beneficlal and In mmmtofﬂme Company,’ #ts sharcholders, créditors and other
stakeholdars and the terms thereof are falr and reasonable.

The Board of Directors of the Company commengis the Schame for approval of the creditors.
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253

SCHEME OF AMALEAMATION
of
STERLIVE GRID 4 LIMITED

wTH

STERLTE FOWISLTRANSMISSION LIMITED
AND

AND THEIR SESPECTIVE SHAREHOLDERS

UNDER SECTIONS 200 70 253 A KD CTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2014
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Thic schame of srmalgs mution provides for the amalgamation of Starfive Grid 4 Um'ied with
Cotperaie identity Number L9253 PN2015PLCI99555 (heretnaftor rafarred tous *Trambarcr
Compmw”) with Sterlite Pewer Transmission Limited with Corparate fdentity Mumber
U73120PN201SPLCISE643 therainafter refarrad 1o a3 *Transferas Company®) and their
taspuctive sharwholiers (*Scharme’] and ts presented undar Sections 230 to 232 and il
appiicable providans of the Act (o dejined hereingfier) rend with Sections 2{18) of the Income
Tax Acx {0 daffoed hervingftwr]. This Scheme also provides Sor verlous other matters
consequantie! thereto or otharwise kntegrally cownacted therewith.

Th Transferes Company is a public company incorporated under the provisions of the Act,
The Trnrsferes Company, b a lzading integrated power transmisston developar and solutions
provider, privearily engeged in the business of bid, design, construes, own, opaials and
maintain power wanemission opetai by implannting the projects on Bulid Own Operal
and Maintain ("B00M") basks for concassion periods renging from 25 to 35 years; proslding
bespoie sululions o yolve complex problems far power utiftles by spacialiting in upgrading,
uprating awd strengthening power detivery networks; marufecture and supply of cuttingedgs
products to enhance power transmission capebfiies which malnly inclide power
transmiwion conductors, opticel grownd wire cablas and power cubilles) and sritering Ity
engineering, procurement and construction contrcts.

The Transfaror Compalvy k= 2 publk: company incorporated Lncer the provisions of the Act.
“The Transiaror Company, diroctly or indirectly, throwgh its subsidaries, acts a3 8 developar on
EOOM husls, to bid, design, floence, construct, operate and malntain power tranamission
systems, The Transferor Compuny isa wholly owaeil subsidiary of the Transfarss Compeny.

*Parvha purpose of canying ot sonstraction of tranemisslon wystem on BOOM basls, the

Transfares Company had Incorporated the Yrareferor Company which submbiited bids for
power tramsmission projects and had soquired speciil purpose vehicies established for the
aforecald parpoce. The Trensferea Company ks currently desTrous of consolidating the assets
and fiebilithas of tha Transferor Company pursuast ioamatgametion, The Schamwe providas for
th amsigemution of the Transfaror Compeny with the Trenstferes Compony end wil ressit in
the following benefits:

{e) Straamiining of the comorats structune and consalidation of assets and Giabilltias of the
Trarsferor Com pany wihin the Transferes Company;

it} Movs eficlent uiRtzation of capitel for anhenced developniant and Erowdh of S
conmiiduted business in one anthy;

- {4 Eesiarbaplamentation of camporete actions through simpiified compiiance strixctare;

(d] tmpreve menrgement eversigit and bring in opsrational eificlencias

i=) Ow.lW'tllM fegal entity rionalisetion and consolidatfon of various functions,
‘business procesces, alisnination of duplicate expenses, atc,;
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"

M Raduction of administrative respansibllithes, multiplicity of records and fegal B
reguiatory complances;

s} EMiclent servicing/rapayment of overall el dabs

th} tronger halance shast and set worth of the Transferss Compeny antalls scopa for
bettar faciiitation tarms with existing und potawtiel lsnders to'mest capital nesdy for
bainass puirposes and

{1 Theincreased essst b of the Transtares Compeny would barafit all the staheholders
including the crditors of both TranwMror Conpany 462 the Trstuferse Compuny, who
woulld contint to be wssochrbed with tha Trerufarne Company.

Thur, the amaigamation is in the intarest f the dwieholdurs, crediinn and all other
atmkehoiders of both the Trnsfror Compuny and the Trancheres: Compawy and % not
prajudicll to or sifecting the rights and intaresty of the concamad shereholdan, craitors or
the public at farge.

PANTS OF THE SCHEME

The Scharme ks diviclad Into the foliowlng partst

PART | deals with tha defioitions, Imtecpretetions and shere capital of the Parthes s dkySaed
kerabfter); | :

PAKY 8 desls th waigurstonof te TrensurorCorpuny it s Tanefrsa Company

PART I dosle with the genara] terms and conditions upplicalila 1o this Scheme,

DEHNITIONS, SHARE CAMTAL AND DATE OF
TAXING EFFECT ARD [MPLEMENTATION OF THE SCHEME

In this $cherws, (i} copltaiivad temns dafined by inclusfon In quotations and/ ar parenthesls
mh:”umm ings 30 matbad; wnd {if the following exprassions shall hyve the memnings
BE2

“Act s thve Companine Act, 2013;

“Applicahls Law” or "Lew” mesns any applicabia national, foreign, provindsl, local or other
lew Including appleabla providons of off {a) conetitutions, decrees, tranties, statutes, laws
fincluding the cormon Inw], codes, notifications, rules, regulations, pelicles, puldsfines,
circulary, divections, directives, ardinances or ordars of sny Appropriste Authority, stetubary
suthorlly, court, tribumatl; (b} Permits: and () ordars, dacisions, Injunctions, jucpnents,
wwards and decrans of or sgresmaetits with sny Approprivte Asthovity having jurisdiction over
the Perties 23 teay ba in forea front fime to fime;

T,
"*"r' "!"!'?'"

Page 24 of 138

255




“*Appaintad Deta™ means opening business hours of 2 Aprll 2020 or sach other dats == may
beapproved by the Board of the Parties;

“Approprists Authority” mene:

{s} the governruent of any Jarksdiction (Including any cintrel, state, minicipal or local
govarmmant or administrelive subdivision tharmof) snd any dupartment, minkstry,
agency, Mmmmmwm commiszion urolhrlllhorh!w

{5 sny gebllc Intemational otganisation or supranational body and fts dnstitutions,
departments, agencics and estrurcentalitier; and

("] -wpumw«mu«nwmhmm-r
antlidd to avardie, sy administrative, evecutive, Judidel, Dngictative, regutatory,
Toeneing, compatition, tax, bnportiag or other gavernmentsl or quas-pavernmental
authority incding (withowt Bmitation) the ABL and the Trbunel {ss defined
harainatter).

“Bosrd™ jn relatien t the Party, roesns the board of dinectons of sech Perty, and shall inchede
2 commmitiee of directors or any person euthorized by such bosnd of Slrectors of such
comimittes of directors duly constituted and authorized for the matters pertaining to this
Scherma or sny other matter ralating haretay

“Effecttve Oabe” masns the mmm last of the conditions specified n I:lm 17 of this
Scheme wre.compied with or olverwise duly walved, ,

mnmmmmmammmawmwmmm
of this Scvmne” or “sffutt of thit Sawms” of “upon the Schems ecoming sifective® shal
enean the Effactive Dirte;

“Encumbrence” mem fa) any chage, tien {statutory or other}, or mortgage, any easement,
-sheroachment, right of way, vight of first refusal or othwr encumibrancs or sacurity nteret
aetviring aiy obligetion of any Ferson; (b] pre-eraption right, aptlan, right bo aequife, right to
et off or cther third party right er dafm of any kind, inchsding any restriction on uie, voting,
transfer, vecsipt of income or exurdse; o {c) sty kypothacation, tithe retantion, restriction,
povver of sale av other prefereatial srangement; or (d) any agresment ta create a0y of tha
abowe; and the terzs “Encumbar® stall be constriad sccordingly;

“inconva TanAcY” e s tha income-tax Act, 1961;
“INR® means incian Rupea. the lewiul cisrrancy of tha Raputiic of fdix;

“Partias” mearn coliectvely the Trensfaror Company and the Tramefarss Company and
“Party” shall meon each of théne, Individusity;

‘hmtu' r-lm all coneents, licences, pernils, certificates, pemabalons; authorfsalions,
clerifications, approvels, clisrarces, confirmations, -declirstions, walvers, wwemplions,
ragistra ttons, Slinge, no objections, whether govemmantal, statutory, regulatory or otherwisg
as required umder Applicable Law:

“Parson™ means an individual, @ parinership, a coparation, & Nmtted lability pertsership, 2
Iimited llnbility company, an sssadation, u joint stock company, a truct, a joint venture, an
unincorporeind orgunizition or aa Agpropriate Acthority;.

‘S‘P\‘#m ol 18

,af’ fv
3
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*RoC” maans the relewnt jurisdictionsl Reghtrer of Compenles haviog jurledicion over
Partien;

“Schetee” or *tils Scheme” maans this schame of smulgametion as madkfied from tra o,
-

“Tan Lavrs" nasans ull Applicable Laws dealing with Taxas Incisiing but not limied lo Income-
tax, waakh tux, saies tac/ velus added tax, servica ta, goads end sarvice fam, mclse duty,
customs duty or any other lavy of simiiar oature; .

TTaxxtion” or “Tex" or “Tanes” maans sl forms of taces and statulory, govermmental, stute,
previscial, kel goverrmental or munkipal impodtions, duties, contriutions and levies,
whather isvied by refarenca to [ncoms, prolts, book profits, geine, net waalth, esst values,
tisncyer, added valua, goods and sarvices or otherwise end shell firther include prymants in
rmpect of or on wccount of Tan, whether by way of deduction at source, collectian ot sourcs,
dividend distribtriion teor, mdwance tax, minimam sitariwie tes, goods wnd services fx ar
otharwise or attritetabla directly or primarly to any of the Parties or wpy athar Panoo and sl
poaalties, charpes, cosisand intarest relating thereto; i

Truraferer Company” mesns SterBte Power Transmisslon Limited, & complnrlmmud
unear the previsions of the Act, having Corporsta identity Nursber UZ4.120PN2015PLE198 643
wnd Its caglstarai affice st 4™ Foor, Godne] MTkeinium, 9 Kotageon Rosd, Pune; hshareyhtrs
-411001;

*Tranuferor Compuny” mesns Sherfte Grid 4 Lraibed, & company iacorparated under’ the.
provisions of the Act, baving Corporate idenilly Mumbel U2925EPN2015PLCI99655 and Its

registernd offica at 4™ Floor, Godrel Milataium, 9 Koregaon Road, Pune, Maharsshire —

4110001; and

“Tribsrial® mean: the Mumbsel beach of the Netlonal Cocapary Law .Triusdl having
[urisdiction over tha Paftias,

in this Scharss, uniecs the combeet otheruds: requires:
121 werds denoking the cingular shall includa the plarel and voe verso

422 wny Pereon Incluides that Parson's lagal heirs, administrators, executors, Nqwidetors,
qucceors, successors-In-intapast and perrakiad sesigna, &8 the casa mey by

123 badings, sub-haadings, thisg, sub-tities to clauses, sub-clausa and peragraphs ary
for inforrmetion and convenienca only sad shad ba lenomd In construlng the sams;
und

124 thewords "Indde™ and “inciuding” are o ba constroad without limitation,

SHARE CAPITAL

Tha share caphtal struchme of the Transiuor Company as on 19 March 2021 5 a5 follows:

QTG IR AR

3 Authorised tu R
[ ey of INR 10 snch

Totsl
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-

G, e Teh PartkleR, __ig Awotni o R~ 3R
| temied, subscribed and pa b us shere casitat B -
30000 equity sheresof INR20@ech © | - %,00,000
e o I 8,00,000 |

Subsaquect to the aforssakl date, thars has Been no change in the authorised, tatued,
subseribed uhd fald-up she re capitat of the Transieror Company untll the date of spproval of
theSchama by the Bosrd of the Transferar Company.

The share capital structure of the Traasferas Compwny &t on 19 March 2021 s 2= follows;

[ hoed® i pwtiaders e o] Amountn INRY S
Authorsedsherecophal i o

B, 280,000,000 equity sharss of 1N 2 sach = ] 12%8,00,00,000 |
470000000 Optionally Comvertile Redeersble | 470,00,00,000
Praferents Skares of INR 40 each |
A 000 Radewnabie Freference Shares of INR2ench | ___T.38,00,000 |
Tolel __ ' - ]_ 752, 20,80,000

| bwed, subscbedand pafd vy shwrecapteal 100 00
BLLAL ST squiy shares of INR 2-each ] ' 12 74,563,508
EmsRESEETee—————= Tatal | _1223,63,804 |
Subsequent to jhe sforesald dete, (hera tws besn no changs in the authorsad, lesued,
subscribed and pakd-up share capital of the Transferse Compamy until the date of upproval of

the hame by the Board of the Transferee Company.

DATE OF TAKING £7 FRCT AND INPLEMINTATION OF THIS SCHEME

“This Schama in s present form-of with any modification{(s), ax reay be approved or Imposad
or directed by the Tribunal or made s pay Chise 16 of this Schema, shall bacome effective
LrpmilipAppeiutad Date but shall ba operative from the Effective Duts,

PARTAR

AMALGAMATION OF THE TRANSFEROR CONPANY WITH THE TRAMEFEREE COMPANY

AMALGAMATION AND VESTING OF ASSETS AND LANLITIES AND ENTERE BUSINESS OF THE
TRANSFERDR COMPANY

Upan effeciiveness of this Schesmeand with effect fromthe Appoirted Dete andin sccordance
with the provisiona of this Schame and purssant to Sections 230 10 232 sed cther epplicebly
provisions of the Azt and Section 2{18) of the incomee Tax Act, the Transferor Comipany shail
stand tronsfarred to and vested i the Transferce Compeny 0% & polng concam and
acceidingly, ol assets, fermits, contracts, kabllities, loan, debentures, dutias snd obligetions
of the Tramsferor Company shall, without any further act, Insumenst or deed, stand
trensfermd to and vestad In or ba deemed ta have baen transfarred to and vested In the
Traneferta Campany, 50 us to hacome as and fram the Appolnted Dat, the sesels, Permits,
contracts, llebllites, Yean, debantures, duties and obiigations of tha Transferee Company by
virtwe of oparatinn &f lew, and I the manner grevided in this Scheme e
MR

@R

%
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Upon efectivaivins of this Schama snd with aifect from the Appointed Date, without prajudice
o tha gapareilty of the provisions of Cins 4,1 abeva, the masner of transfer and veating of «
magets ol PakFities of the Tramsforer Company under tis Schams, bs s follows:

231  Invespect of mich of the sstats and properties of the Transferor Commeny which are
movails In netum Pncluding but not Bmited to off intenglhle sseets, brands,
trademarks of the Transferor Corspany, whether regiciersd or unregistersd
trademarks along with il rights of commercial nature inclading sttechad goodwdtl,
titfs, Interest, iabels and brand ragistrations, oo pytights trademarks and afl such other
Inciustrisl and intallactual property rights of whatsosvar nature) or ara otherwics
capebls of tansfer by defivery or pomession or by endorssmant, shall stand
trensfarvad upoh te Scheove coming inte wifect und shall, e facho sed without any
other order to this effect, bacome tha asset: and properiies of the Trarsisrea
Com pany without requicing any deed or Instrument of conveyenca for tranchar of the
samn. The verting pursusrt te this sub-cleuss shall ba deamed ta have occumad by
physical or constructive delivary or by sodersement snd defvery or by vesting and
recordel, pursuant tu this Scheme, 25 apprepriste %o the proparty biing vested, and

= Stinio the proporty sheli be desmed to have bean trensferred socordingly;

4212 Withrespect Lo tha ussels of the Transforor Comipaty, otiwe thian thewe referyad to In
Clauee 4,2.1 sbeve, incluciing all rights, Wele wnd irterests In the agreamants (incuding
agreemants for lesse o licenee of the propertias), imvesiments i shares, Tutusl
funids, bonds and any other searites, sundry debiors, oubstanding loans ard
advences, |f sy, recovarable In cash or in kind or for wlus © e mcelver], bank
balancer and deposits, If any, with Govemmant, sem-Govemment, local und otiwr
alithorities and bodies, customen and other persoms, whativer or not the same i hald

, Intha nama of the Transfsiror Gosspany shall, withrout sy further sct, nstrument or
deerd, ba transferrad to end vested In wril/ or be deatwed % ba trantfarmad te snd
vested n the Transferee Company, with effact from the Appointed Date, by oparation
of lmi as irarsralition o pa the case nmy be in favour of Tronsieres Compuny;

£33 AN dotits, {lab¥nthes, duties and oblgations {debantures, bands, nolec or other debt
gecuritie] of the Transferor Company shall, witheut any Parthar act, Instrument or
daed he transfermd 40, and vested in, and/ or dasmad to have been trameferred to,
and vested In, the Transharea Compary, o & 10 batoma on and from the Appolnbed
Tata, the delity, Rabilities, duties and cbilgations of the Trancisrea Company on the
e bevres wral cond itons a1 were applicabble fo the Traasferor Company, and it shall
nat b kececay to abixle the coneent of any Person who s a party to contract oF
arrangansent £y virtue of which such ablities heve stsal In order to giva wifect to
the provisions of this O 4. For the avoldance of doult:

s} AN thellabifties of the Trensferer Company Incurved, or which uriss or accrue
on or shur the Appoimad Data til tie Effactive Date chall be deemed to by
and shafl baccma tha Heblikies of the Transferes Corpany upon the coming
Into effect of this Schems.

{b)  Whereany sach Rebiley of the Transfaror Conpany hac been dischargad by it
on oraftar the Appointad Dats and prior o the Bffective Dete, such discherge
shall be desmad to ba for and on sacourt of the Transferee Company upon
the coming fvio effuct of this Schame.

Page 28 of 138



425

« Gompeny, if preseried by the Tramsferee Company;

(6 Al Lablitties incamed or underteken Ly the Transferor COmpany on of after
- the Appolmted Data end prior to the Effective Date shall ba deomed %0 huve
keen incurmed of undertaken for aad en babalf of the Transferes Company
wnd to the extent they ane outstanding on the EMfactive Date, shall, upon the
coining fnto effact of this Scheme and under the provisions of Sections 239 w0
232 of the Az, without any further act, imstrument of deed be 2nd stand
traesfesmed to and vested bn and be deemed to have basn trantfarred fo.and
vested In the Tramferee Company and shell heoowna the {lsbMRiss of the

Transteraa Compny.

{d)  ‘The loans, mivances and other obligations finchuding any guerantess, lettors
of cradit, Jatters af comfort or amy other lvtrument or arrangyment which
may giva rise to a Habiity including a contingent Reblity in whatever form), ¥
any, dua on the Effective Dete between the Trmsferor Company snd the
“Tramsferea Compeny shall iometically stand clecharged and come tu anend
and there shall be no Uolility in that behelf on efthar the Transfarcr Company
or the Tremsferee Company 3nd the appripriate sffect shall be gives in the
- boaks of accoimts end records of the Transferes Company.

On and from the Effeciive Date 2nd 11 2uds Sme that the mme of the bank sccounts
und the denumriated accounts of the Transfaror Cotpany hes been repiaced with
thatofthe Tmnsfersa Cornpany, the Transferes Company shall be antithid to malkstain
and operate the bapk ascoumis and the demateris|ized sccounts of the Trabsferor
Campany In the name of the Tamcferer Company and for such time s may be
Cutmrrined © Do wetestily by the Tramsferea Compamy. All chegues, delivary
Instruction slips, pledga Jorms end other negotishle lostruments, payment arders
roceived or praseniad for encashment which are in the same of the Trensferor
Company sftar the Bifactive Date shall be accepted by the bankers / deposhory
participant of the Trensfares Company sed csadited to the account of the Transferee

Unlese ctherwise agresd between thwe Parfas, the vesting ‘of all the assels of the
Transfarar Company, 2saforasald, shall be along with the Encarsbrances, & any, over
or fn respect of ey of the assels or any part thereaf, provided however thet such
Emcumbrances shal be confined only tn the melevant esxts of the Transferor
Compeny of part tharea? on or ovar whith they am sobsisting prier o e
amesizama tion of the Trensferor Company-with the Trarsfersa Carapeny, end nosoch
Encarnbrasces shall edtend over of apply to sny ather avset(s) of the Transferes

Lompany. .

Uniess otharwise statad In this Schare, ol Permits, Including the benafits attachsd
‘thereto of the Transtaror Company, shall be tranaberred to the Transferze Campany
frmta the Appeltited Dase, without amny further act, instrument or Seed and simll ba
appropriately mutated o¢ endorsed by the Apprapeiste Autharides concerned
thasawith in favour of the Traesfaree Company & If the xama were ariginalfy given
by, mued to or asecuted in fevour of the TrRnsfered Company and the Trawferes
Corapany shall ba bound by the terms, ebligetions and dities theteunder, snd the
tights and benefils under the sama chall be awilabie to the Trensferae Cormpany to

cMTyY oh the operztions of the Tramsferor Compaky without any kiimnce, -

wWhatmavar;
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427 Wihaot prejudics to the provisions us stated above, all trace and service sames and
searic, prients, copyrights, deslgne, goodwlll which inclwdes the positive reputation
that the Tesnsferur Company were anjoying & tetain Rtz chenks, swtvtory lfeafpes,
Infrastroctursl advanteges, cverall incresse In market sham, cssomer buse, skilled
employees, buriness claine, businew information, business contracty, trade siyle and
naowa, Teeriating and cistribistion chemnels, marketing or other commercisl fights,
customer refetionship, trade sechets, Informetion on contumption pattern or hablty
of the consumers in the territory, tachnieal now-haw snd other intallectue] property
rigits of any natme whateoewer, books, records, fles, papars, snginaming and
procass nformation, soltware ficanaes (whether propristwry or otherwive), drawings,
computer proprams, manusls, date, cxtslogus, quotations, salac and advertising
nastarinl, Rets of precent nd former customars and suppliars, othar cosiomaer
Information, customer cradit information, aasomar pricing information and ] other
reconds und documnants, whather fn physical or alectrantc fosm relating t business
acthvities and operstiorns of the Tramleror Company shell be transfurmd to the
Tramsferes Campany from the Appointed Dube, without ary farther act, instrument
of dead;

428 AN contracti wierd the Trancluror Company & v parfy, shad stund transfarred w0 amd
vacled In thé Tranefaree Compaity pumusent b this Sdirema bacoming effectiVe. The
abwanca of any formal ssmandment which may ba requiied by a third perty o offect
such trunefer and vesting shefl not sffect the oparetion of the forapaing santsnck Tha
Translenie Company shall, whersver necetzry, anter brto and/or sxscyta desds,
writings, conf¥mutions or novationd to all such contracts, Hinecessary, In ordar to give
formal effect to the provisions of this Clauss.

Providad that, upon this Scheme coning into affect, all Inter-company transactions Inchuding
loams, contracis axecuted of antered imio by or inbey se bativeas the Parties, ¥ any, shall staud
eancalied with sffect from the Effective Data and meither the Trensferor Company and/for
Trensfurea Compuny shall eve any ehligstion or Mabifty axsinst the othar party iy relation
thereto,

Withotrt prefudicn to the provisions of tha fonegolug sub-clauses of Clause 4.2, the Parties muy
anacuca sy and all instruments or documents and do sl acty, desds and things et seey be
rexpained, Inchrding fling of necessery particeiars and/ or modification(s) of change, necescary
sppiications, noticas, Intmations or lettars with Sny Appropriate Authority or Parson to give
affect o the Schemu. Any procedural requirements required to be fullied sinly by the
Transferor Company. shell be Tutfitled by tw Trensiome Corapany as If Xt wara the dufy
constitwted attormey of the Tramsferor Company. The Trnsferes Compeny ohill taks such
actions st mey be nacessary and parmissibie to gat the ascets, Permits and contrects of the
Trensfarer Company transferred and/ or regieiered I 1ts name.

Upcn the affactiveness of this Scharma nad with sffect from the Effactive Date, all smploveas
of tha Trahstarer Company shall heoome employees of the Transferse Cammpary, without sny
Intmsruption in cervice, sll amployess of the Trnafams Conpany on terms and conditions Ro
laee favourabla than those on which Yhay wre engaged by Lhe Translaror Company, Tha
Tramsfores Cornpesry undertales to continue to abida by sy agreement/ settlement or
aangemant, If amy, entered Into or deamad to e been eefered into by the Traneferor
Compuny with any Persant in tuiatioh o the employass of the Yraasferor Company. The
Tranzieres Company agrees thet the services of all such amployess with the Transfarer

‘
|
& LB
CErod
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Compeny grior to tha transher shal! be taken tnio account for the purposes of sl misting
banafits ta which the suld smployess nvy be efigible, ncluding for the purpocs of psyrmant of
ity retrenchmant conspersation, gratulty and other ratiral/ berminal banafits,

The accumulstad bulances, If any, starding 10 the cedit of the aforesild araployess In the
exlsting provident fund, gratuhty fund end suparannuation fund of which they are membars,
will be trancherrad respectively lo such provident fund, gratulty fund and superennastion
funds Romineted by the Yransfaree Company and/ or such new srevident fund, gretolty fund
and superannestion fund to be sstablishad in sccordancy with Applicable Law and caused to
be recognined by the Appropriste Autharites, by the Transierce Compaty,

Upon the consing Into effect of this Schaens, i sevy suilt. cavse of action, appesl or other lagal,
quashudichl, arblitre) ¢t othersiministrative proceedings of whatsoewar nature by arageinst
the Traesfarot Company pending on the Effective Odte, the same shell not abete, ba
discontinued or ba in any way prejudicletiy atfetted by anything comtained fn this Scheme, but
such proceedings of the Tranaferor Company iy e cantinved, prosecipted and enforoed by
oF agdinet the Transfevee Compomny in the sume manner and to the sume axtent ac &t would or
might have baen continued, proseculed and enforced by or egatnst the Transferor Company
asTfthls Scherna had not been tmide. On and frowthe Effaciive Date, the Trensferes Compeny
mary inttiate-any Jegal procesding for snd on behalf of the Trensfarer Company. In cuse of gy

* Higution, s, recovery proceedings which are to be Initlated or may be fnktiated against the

Transferar Compeny, tha Transteree Comtpany shall ba made party theseto-and sty paymant
and axpenses made thereto shall be the Ifabllity of Trinsfaree Company. .

TANES/ DUTLEY 393

Upon the effectivaness of the Scheman and with effect from Appaiated Date, by operation of
I pursiant to the onder of the Tribimat:

oA the proftts or incoma tasms (including advance tax, tex dad uctid st sowre, tax collacted at
souroce, fonsign twx credity, dividend distetbution teor, minlrum sltenssie tox credh, ol Input
credit batances [incheding but nat fmited to CENVAT/MODVAT, mles tax, applicabile excis
mumdmmmmmmmmmmmwhuﬂwm
costs, chamges, expendiiure acoulng o the Transleror Company ia india and abroad or
sipandiiuse or loras3 erhing orincurred or sufferad by the Transhwar Compeny shalt for ol
purposs be tretied and be Seepsed to be and scarue as the profits, tores (namely adwnce
MmmanuMﬂmdew&wm
redits), tax losses, rulnimum eloarnate tax credit, diidend distriution tax credlt, Wcome
costs, charges, cspenditure or Tossis of the Trensferes Company, 2 tha case may ba,
notwithstandiny that cartificates of chellans for withhokiing whdumﬂamnﬁ-_m
of the Trapsferor Company and not in tha mime of the Transkeree Company and the
Transferea Company shall ba entffed 1o clalm credR, relund or adjstneent for the smne as
maybeupplicable. . . . Sy

72 If the Transfaror Compny it antited to any benefs under incantive schémes and polides

73

under Tax Lawy, ol such banefits under all suth fncentive schemes and policies shall be
mmu-mmmwhmmmmmm

Upon the Schame becomiing effective, the Transferas Company shall have the right to ravise
ita TEnancisl statemantd and rturma along with presatbed forms, Tillngs and annexures undar

262
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tha Tax Laws and to claim tax benefts, refnds and/for cradit for Tmees pald and for matters
incidantal tharem, if required, to gha alfoct to the provisions of the Scheme and inaccordance
with the refeyant provisions of te Income T Act. The Transheres Cormpany s wxpramly
permiited taTevies und file Ms ncome ta retitms and other stetetery returng, even bayond
the dua date, if requined, Including tay daducted/ collecied #t sooroe retutms, service tax
Teturng, encioa taoe ratune, shles te/ velue addad taxf goads and carvice Lax relums, as may
ha applicalsle wird hes enpresily ressrved the right fo maka such pravision In ite retarme srd to
¢lalm rafunds, sdwance tux credits, credit of tax deducted at source, eredit of forwisn Tintes
peldrithheld, wic. I ammy 85 may be required for thi perpoces of Inpkmpntation of the
Schame.

1t I hereby clarified that In case of any refunds, benafs, incemtives, grants, subsidies, etc,
tha Transfesor Company, chall, iF so recuited by the Transferea Compuany, ssue notices in swch
form ap the Transferes Company nay deem fit end proper sisting that pursuent to the
Tribunal having sancticned this Scharme mder Sections 230 to 232 of tha Ast, the relevant
rafund, banafit, incentive, graat, subddies, he pakd or made good or held on secount of the
Trensfaran Compaty, 'ss the Parson entitled thereto, to the and and intent that the right off
th Transferor Cormpany, to recover of resliethe suma, stands transfarrid to the Trersfaren
Company.

Tha provisions of thit Schama az they relvte to the merger of tha Traneferor Company with
the Transforse Compeny Wns been drewn up 1o comply with the conditions pelating to
‘armaigumadon’ as defised under Saction 2{18} of the Incoma Tax Act. I any terms ar
pravisiors of the Schame ere found or intatprated to ba incomlstent with the provistons of
Saction 1{163 of the Weaime Tau Ak, it a Istar dats including msulting from sn smesdment of
nw or or any othar reason whatsouver, the provisions of tha Saction 2{18] of the Income Tix
Act, vhall prevel] and the Schame shall siand mocified to the axtent detarmined necestary to
tomply with Secthon 2{18] of the income Tax Act. Such asodification will, howsvar, riot affect
the ather pasts of the Schama.

Tha Tranaferor Company is a wholly swaad subsidiery of the Transferss Company and
therefor there shall ba no imua of shares st conslderation for the smalgamation of the
Treftferor Corapany with the Transferee Company.

Upos the Schesar bacoming effective, sll ariity sharus of the Tranuferar Company hald by the
Transfarea Company along with ks nominess, stall stewd cancallad withow any further
sppiicution, adl or deed. .

Netwitwianding snything el contsined n tha Scherws, wpon samction the Schame, the
Transferes Company shll account for the Schame in ks books of scouonts b accordance with
Il Accownting Standards notifled under Section 159 of the Acl, under the Companies
{indian Accoimting Standerd) Rules, 2015, s mey be smended from thme to time (Ind AS), and
hdmﬂﬂmmmmmldylnmﬂnuwnﬂhnﬂuh Il AS:

.1 Tha Trersfersa Company shall recognise the assets {inciuding investment ln equity
stwyres held by Transieror Company n s subsidiarias) and fabiiites of the Trensferer
Company st fair velue with cormespanding de-racognition of the Investmant In equity
shates of Trefarc? Compeny heid by Trensferea Compeny;
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1.2 Pursmant to the amalgsmation of the Trenslarar Compeny with the Transfares
Company, the Intev-company balences betwean the Trnsieree Company snd the
Transferor Company, if zny, appesring In thi books of the Transferes Company shall
stund conoedind and thare shal ba no frtherobligation in that behell;

913 The Fair Valus through Other CompreSancie: income {'FVOCY) resarve In the books
of the Transforae Company partaining 4o ke investmant in equity shames of the
Transferor com pany, In exces of falr vafuve galn / lota on Inwestment In aguity shares
of the subsidlarles of tha Transferor Company recognised by the Tranfsrae Company
ohamalgemation as par cause 9.1.1 above shail ba re-chusiied to retained ssmings
T tha financisl statsments of the Tra naferea Company;

514 For accounting purposs, the Schems will be ghven effect fiom the date when 2
Julstantin) conditions lor tha transter of assels and Eablitjez ane completed,

. COMBINATION OF AUTHORISED SHAXE CAPITAL

Upon the Scheme bacoming effertive, the authordsed aqulty shane capital of the Traneferes
Gonapary shell stend increaved without any further act, instrument or daad on tha part of
‘Transfarsa Company including payment of stsmp duty and Tess to RoC, by the authordsed
shere o pital of the Transferor Company-amountiag to INR 5,00,000 {Fipses Elve Lakh only),
and! the Memorandum of Association and Articles of Assoclation of the Transferes Company
(mfating bo the sutherized shere copital) shall, without eny further uct, Instrument or deed,
be and stend sitered, modifiod and amended, and tha consent of the shareholders of the
Trarsferee Company o the Scheme shall be deemed 0 be sufficlent for the purposas of
affecting this smandment, snd no further recolution{s) undaer tha apnlicaiile provisions of the
Actwould be required ta be sapantely pased, 33 the case may be, and for thk purpose the
stemp duty sud fiels pakl on the suthorired capitel of the Transferar Company shall be wiifzed
and appiied o the increased mrthatized share aplisl of the Transferee Compuny snd there
woukl be no requirsrent for any firther peyimantaf stamp duly 2nfor fex by the Trinsferes
Compecry for Incresse In the suthoriaed share cepltal io that extent,

Consequantially, Cleuse 5* of the Mamorendum of Associetion of the Transferes Company
shall without any ect, insinsment or deed be and stend alvered, modiffed and amendad, to
rafiact the Increscad vornbined sethosised shane copiiel 36 par Clausa 10,1 sbave, puriumst to
Sections 13, 14, 61, 64, snd other appiicable provislons of the Act. The revised autharkmd
share cagital af the Transteren Compatw would baes follows: .

T e P v PRGN 8 1 v = Vi et - AmamLin (i@
Awthorised shere capitel - e | ==l |
6,380,350,000 squity shares of INA 2 each : . 1276,0%,00,000
470,000,000 Optionally  Converlbie  Redsamable | 470,00,00,000
Preference Sharer of (MR . 1 p———
"36.4(001,000 Redeemslile Proferance Shares of MR 2each | -_7:28,00.000
Total - | 17533300000

It s clarified that the approval of the Tribunal o the Schame shall be desmed to ba cansant/
approval of the sharehokders of the Transferee Company abo to the afterition of the
Memarandum mwd Articles of Association of the Traefierce Company a1 may be required
undet the Act. -
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On the Schems becoming alfective, the Transfarce Company shall stend disscved without
winding up and the Bosrd snd sty cormmittass thareof of the Traneferor Company shall
without sny furthir act, [sstrutnant or dead ba and staid discharged. On and from the
Effactiva Date, tha rame ¢f the Transfaror Company ehall be struck off from the records of
the concemad Rof,

PART @1
GENERAL TEROAS & COMDITIONS
YAUDITY OF EXISTING RESOLUTIONS, ETC.

Upon this Schema coming inta affuct, the resolutions/ power of sttorneys axscutad by the
Transferar Canspany, 8¢ sfe corsidared necessery by the Board of the Traneferes Company,
and thet are valld aed subdsting an tha Effactiva Dats, thall continus to be valld snd sulnisting
snd be considared as rschutions and powsr of attorney pasced/ exacuted by the Transferen
Company, &nd Fasy sch nesolutions heve mty reoaeterydimits approved undar the pravisions
of tha Adk, o mny other epplicabla stattiosy provisions, ten such Bmits 3 e considared
necssasry by tha Basrd of the Treneferss Company shall be addud 1o the Emits, i sny, under
e resoictions pessed by the Traneferee Compray and shall constituts tha new sggragats
Bite for aach of the sublact matier covered under sudh resohrtions/powsr of sttormeys for
the porpose of tha Transfares Company. . )

BUSINESS UNTIL EFFECTIVE DATE
With afflect from the Appolrted Data and url tha Effective Date;

1311 Tha Trensferor Company shall carry on and be deamed tv buve aoirled on ks
businesses and activittes uned shall hoid end xtand porsessed of and be deamed te
ve hald snd stood possessed of afl s amets for and on sceount of erd In trest for
the Transfeme Cotrpany;

1312 Tha Transferfor Company shall carzy on My bushvess arl actiiting with dus diigence
and business prudence and shall mot, without the prior written coment of thy
Transferae Company, changs, mortgags, Encumberor otherwisa dasl with or allonate
{ts mxats o sny pant thereat, nor incur, accapt of acknowledge any debt, obligation
or awy lebility or Inexir sy neajor expendtivre, snoupt a5 Is necazsary In the ordinary
ootz of Ity bueinass;

1818 ANprofits or imcons Accning ar arising to the Tramderor Compay of expenditum or
losses arlaing o incurrad by the Transferor Company (Inchuiling Taxes, ¥ mey, sccroing
ar priel in relation to sy profits or income} shal, for off purpeses, be deamad t hava
nceread a1 the prefits or Incoms of expenditure or fosses, v the cuse may ba, of the
Traralatea Cotmpainy)

1314 Tha Traasferee Compuatty shall be entitied, pending the sanction of the Sdiams, t»
apply to the Approgrinte Authoritles concemed as necessary uader Applicable Law for
puch consants, spprovsls amd sinctiors which the Tranderee Compawy may

require to cermy on the relevent badnams of tha Trandfsror Cotpany and
0 glva affuct to the Schame.
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SAVING OF COMNCLUDED TRANEACTIONS

. The veating of the undomlh;'oﬂh Transfercr Company as shove and the continuence of

procesdings by of againet tha Trancferor Coenpany shall not affect ony transacton or
roceedings eiyeedy condsded on or after the Appointed Date thl the Effective Data In
aceordance with this Scheme, 0 the end and intent that tha Transfarse Company acospts and
sdapts sl ects, deeds and things done and executed by the Tranchenar Company In respect
thereto asdone and woecuted oa behalf of the Transferse Company. :

APPLICATICNESPETTTICHA TG TRIBUNAL

The Pacties stll aake joint applications and petitions undar Sactions 230 to 232 and cther
applicabls provisions of the Act befors the Tridumml for sanctivn of thic Scheme vnder the
provisiors of the Act.

Tha Boerd of the Parties nay naake any modifications or amendiments to this Scheme ot any
time and for any reason wiatsdever, or which may othorwise be considered necessary,
ciasirable or appro priste. Tha Board of the Parties may consant 10 ahy onditions or Imitxtions
thart the Tribonal or agry ether Appropriste Authiority may imposs.

For the punanses of ghving effiact to this Scheme, tha Boand may ghve sueh directions induding *
dtrections for settiing any questian or difficudty that may arfse and such directions shefl ba
binding ae i the same were specilicatly incorporatad In this Schems.

Unlese otherwise decided (or waived) by the relevent Partles, the Sctieme Is conditionul upor
and sulject to tha fellowing comditions precedant:

1711 the sanctions end orders of the Tribunial, under Sections 230 80’232 of the Act for
approving the Schame, being clitained by the Partles;

1712 approval of theSchanes by the reguisite maforily of the shargholders apd/ or creditors
of Payties or asmay ba directad by the Trikunak . '

1703 the certified copbes of the order ot the Tbenad spproving the Scheme being flied with
tha RoC: by the Parties; anid

17.14 tha requishe consent, approvel or permalusion dhpm hnhm which by
ka\n:lul:l.'.ml Law or contract, wgreernent iney be pecessery for the implemantatios of
™ :

“VATHDRAWAL OF THIS SCHEME AND NON-RECEIPT OF APPROVALS

Parties, ncting jointly, shall ba wt Eherty to withdraw the Schems, any time before the Scheme
Ir affoctiva.

“finea

E o
5
[ \n

H
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03

in tha avent of withdrawea! of tha Schame under Clanee 18.1 sbove, no rigints end fiabEiies
whatsosver chall accrue to or Be incerred intar se the Purtiss or thelr rem ectiva sharsholders
or craditars oF Bfaploysas or any other Pagson.

in the event oF any of the nequlite sanctions and epprovak not balng olrteined on or before
sach dubs s may ba agreed amongst the Pacties, this Schama shall become wull mnd vold and
In that evant no rightx and Nebilities whetsowsver shall xcona o or ba incurred inter 3¢ the
Partes or their sharchalden or craditan or ampleyses or any obher Patwon bn forms of this
Scherme. in such an evant, sach Party shal! bear and pay R respective couls, chirgor aad
spenses Tor and/ or i connaction with this Scheme,

Tha Traneferan Cormpany shall Bear tha costs, charges wnd expenses fincluding stamp duty, It
asy) In connection with this Schawme, areing out of or Incurned it camying out apd
Implementing this Scheema snd metsers incidentel thareto,

‘267
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SRECECHLP KNPS & Assoclates

Chitered Acocutants Chartered Accouatants
Greund fiaor, Tower € Unti 3, AT, Tower-B, Pipneer Urben
Pérchishil Taich Pk Ore, Loop road, Square, Balf Codrse Extarisiin
Near Do Basco Schoal, Yarwada RoadSec 62

Pune <411°008, fdla Guhgram- 122102

Responsitiity of Meragement fof the Firsénclial Stateménts:

FHis Conpany's Boafd of Dirgkors is responsible for the mitters stated in Section 134{8) of the Axt
-wm tha preparation of these ficanclal statements thet give » e end fatr Vigw of the .
TR R S
Ay CEoun doeepted
1 dndla, ncluding mmmmmsmmmusjwmmmmmamm
nies. fndlan Accounting Stendlarte) Rules; 2015, as amended. This -
gﬁammmﬁ?gmmmmum a!b:dm' e
provieions 6 Compary ' preventing and
‘detreting frauds and tither' Inmogulenities: mmmamm
MWNMMMMMMMWW #And the dasign,
.mwm«rwmhmmmmwm that were ofjerating .
M\lﬂy for-ehsuring the accy completoness of the sccoonting records, folevant to the
mmﬂndm\uﬂmaﬂhs s!mmmthutﬁm,atunwf&rmmmmr
MMImmmﬂnwmor

In fhe finwncisd stalaments, manegaient s respciisttie for essessing the Cangianys,
w&;wmmua dhbmu asmummmm o going corpern
mm efhsi ntiings b Nquidate the

Wwwmmm orhai o mmlsucaltetmtwahnmnn s,

Thise Boatd of mﬁamdmwmm the Campany's Tingncish reporting:
protess.,

Autor's Riesponsiblities for the Auit of the. Financial Statemerts

-mq-mqn;nﬁonhuh Wmemmmmaa
-iwhbie are fres Troim materis! misstatement, mﬂmtam"t;hmﬁ.miolﬂsimm':ﬁws
“report thet. nchudes our opinlon; Reasdnable aswriine s & of assorance; bt is not &
gmxg?#m mnmumﬁdhmﬂmmﬂmmwﬂlmﬂﬂﬁ&da taterial
=mmmmumd‘mmmmmmwmwmmm
matertal I, Individually or In the apgragate, they could reasonably be expacted to influence the
mmwmmon o basls of these ﬂmmﬁl stetements:

As pert of an pudit -bi mmﬂthmmm;hepmmmmw malitan
:pmﬁmdmﬂmmmm: We aist:

«  idantifyand assess the risks bf matenial misitateioeit of the firiancialstatements, whother dise
mm«am.wwmmmhmmmmmmmwm

. WUdit avindnce tha iy sufliclent and appropdte-to provide 8 basis for our optnion. The risk of

) mmlmanmmmmmmMnmum&mmammrwnmmwm
iy s fraixd may ievolve collusion. Tordery, intesitienal omissions, misrepresenitations, or the
Override of Intamat tontrol,

« Oblaln an ungerstanditig of internal control relevang to the audif In order {0 désign audit
procedures that ere appropriate in the circumstanices, Under saction 143(3}0; of the Act, wa
~anealso responsible for sxpressing our opiilan on whethar the Conpariy has-adeqmta.mgu
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| SRecxoOME KNPS i A )
mmmwr:w - wgmn;mm
wwe&mwmmm __ Squre; Golf Cours

mmmmv‘m
mm»ﬂma& m |

T Conglide “on. mmumbrmwwmmmbf
;amﬂ@%ﬁﬂmwaﬂtmmmmamwmmmm
mfamqwﬁiﬁu&ﬁmtmymmﬂmmﬂmg!m_ myany's ability o
LT R o S poing Capoarm: I e . m;mmmm-
LTS ¢ lof wmmfmwmwﬁmﬁmmh'haﬂnaﬁa!mmmm
Lol .fw.ﬂmmmmimtﬁnmafymrm Qurmmmwmﬁe N
”mﬂmm“m  BRREDE 2 - However future events-or - .

e, Wmdmm-aﬂ mnamwwmmimwﬁmmn
mwwfmmhrmmmﬁwam- 3

} O #he basls or G m@vﬁﬁmﬂnﬂmﬁsm 3
‘ Hiken o regord by the 8bard of Bitetters, none of the ditectors 15 dlsiugl %ﬁ SREEIL 2
MM mmﬂtmmamammaﬂmmmamswseﬁM1me :

| \--_‘: :
}g |
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SRBCACOLLP msamws
Lharierod

Accountants charw.&cmmum
Ground floor, Tower C Unit 9, 207, Tower-B. Plonper Urben
-Panchshil Téch Park e, Lictp road, $quare, Golt Course Extenrsion
Negar Bon Bosod Sthodl, Yerkada Road-Zec 42
Pina - 419 O0b, Wndia- Guruiyany 122102

© mwmmmﬁmmmfhmumﬂwsm refarsince to financial
mﬂqmmmummm rofes 40 our separate Report
m*ﬂnnamz- to this report:

&)} The-provisions. of séction 197@mmmbuu&&tnraﬁﬂmﬂewm
Company for the yearerded March.31, 3021:

(1)) Mhmpamﬂnﬂmrmmwmmmmmmmhmm
Rule.11.of the Compariles (At and Auditors) Rufes, 2014, as amerded i odr dpinton el
mmwmmmwmmmgmmw

3 m,mmmx.m any paniing itigations which would impack #ts finarclal

M mmwﬂd mmwmmmm inchadliig derivative contracts for
Whileh therd ol falesabptiéideses:

#pra.any vetorial
. mmmmmmmmqummmmmummmtmm
mmmmkwmmmm
For SRBCACOLLP ForKNPS:&Asswam
Flrm Reg oG 324962E/6300003 JCAL Ficm Rma!lwﬂuz OIUGTEN
A = o As -
\ = .:': ” .r_, o \Y \F" ' %,& . rﬁ
AR E:f-'. Q @;
_perfaul Alvares: oN__/&f wﬁumm-uumm %\\
Mambership dumbes. TOB754 'Mmmww smw\
B e st et
"Date: Jung 12, 2021 Date: June 13, 2021
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M‘w :
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';@mgram- 1221112

Ted il L et Otsor
U mﬂ'mm_ormﬂm ﬁﬂ'ﬂhm'fm Lﬁﬂﬂ'ﬂrﬂﬂesﬂm
-he ﬁtmwa; Lot e 'twi‘ww |

o erdig Foetin s axplanations et s, the Chirimiy s
i gmntedugny bﬂ &EF l_:mlﬂ “.. Ilﬂmi Eﬁﬁlfl‘ﬂd 10 M s, § ARt e

DS ﬂd m‘tm:mxnu?stam ToBns o tues g
K m umﬁammwmmmmwﬁmmmﬁmwmmm
) Gt ’lwnmmmmnymmhmxmyafwﬁaipuwemrmm i
‘ nﬂwmmm:mtswm lbansdwingimlwr mmm ths
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SRECRGBLLP ENES & Assncistes

" Chartared Accourdants ‘ Chartored Accountarta
‘Ground floor, Tewer & Unit 1, 207, Towes-B. Plonaer Urlih
Pmdmlremmdne.,wapm squarn ﬁolrcmf.;m
mmmm Yerwadn
Pune -4 1T S0, Indib; mmgm*mm:z
msmwmmmw mmc«mnywwmm
Biased upory the audit m fior: the purpose of ting the tracand
falr view ol the: and aceording tothe I uﬁmm
&, by thed , W PO st i fraudd sy the Gonpaiy or-ney Miaged on (i
m&&mq and stployess of fhe Compiiny Hiis baen Totkied or 1eparted
hiring tha-year

. Aagorging 1o -the. information end’ explanstions g by the , he
,,,_";__‘_dm1wmmmsm1iofwmbimmw mm

RS mmmmmmzwwmmmmm

rommerited tpon, :

il Inour: the Compang is mot 2 Nkiré company, Theralors, theprovisicns of tiguse

S0 mmnmwmmmmwm ft commantadl thoh;,

il Actordig to e Infarmution dind's it Fnanageiment, transections
-mmmumﬂ:uwmwm;ﬁwmmmma
. whers appiicable ar the ‘Batslls have betny distosed I the' iotés to- the finnclal
statements, ‘as raquired mwmwmtmr&,mmor
gection 177 afe mtnml&alnﬂnﬂomﬂvmdmmb'mm whder clause
B0 neafar &s it rilafis to soction 177 af the Act s nat Applieabie 1o the Company
“Whammtmnmetmdum

v mw:wmmwwx%hwmﬁmm
<opeeination of the balanct sheet; the Company has not mede any

!Mﬁmmtnr mmﬂsmmwmmmam
mnat mhmmﬂﬂmmm

[THIS SPACE HAS BEEN INTENTIORALLY LEFT BLARK]
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suthéoLip KNS & Associates

Chartecsd Accountings -
-Groundflodr, Towec SIMIKY, . - - 'WMMPW?&W
Pancheil Tecti Rark Giie, Laop foad, W eaw trg Eidtehston
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SRBCACOUP KNPS & Associates
Chartera

Ground floor, T cu it1, 2‘&'} Towsr-3. Picnesr

owerG ¢ ¢ 10T Urben.
‘Panchshdl Tach Park Oise, !.nnﬂmnq, swa. Gnlfﬁoumtmmhn
Near Don Boscd Sotiol, Vm

Pune -#11 DO, it - '@m@am» 122903

Anhaxive 2 teferred fo \n paragragh 2(f) under thé hebdysg “Rapodt an Othér and
Rogyiatory requirgmonts” of o repiort of evartafe - s

Boport on tha Jnternd) flnancial controis under clause {1f of sub-sectiary 3 of sestion ﬂzd‘m
Compadiles Ack, 2013 {*the Act).

We have audvos the infsenal Tinanclsl conrols with mmanm 1o financial statemants of Stadlte
GrigA Limited {"the:Gompany") ds of March 1, 2021 Inconfumctidn with our sudit of the financis)
Mﬁﬂamumwmm;wmmmmarm

Manggamedt's reshonsiility fos iterrial finangial contiols

mmmwawmmmm mahnmmmm
contrals besed on the'Internal control. over findnclal reporting criteris sstablished by the’

canskiering s HWNWWMHmmmmm

thternal Fiancial mmmm{mmww mmuyuwmm
esponsibiitios Inciudé the dasig ilmlmmm melnitensnice'sf & Intarnal Aingricial.
MSanWW 2oty mmtmdxﬁmamm“ﬂ
mmmmmummm.mwmw the ascourting
mﬂnmwﬂda% gl;;'w praparation of: refipile financlal Informeition, mmd uxder the

Auditors rasponsibiitty

Qur mmmwﬁ 0 skphase an opinion 6n the Coinpays' Infesnal Tinanclal cintroly with

o Hioancial stiatements based an-our audif, Wa conducted o audit-ih accandeiics with
mmwmamn&mmmmummmnﬂummdm Ak 10
theextient applicable to an audit of Internal financial controls, bath applicatis to an auditof intemal
Flnanclal Gontrols arid, bofjt lssued by the Mstifute of Ghartergd Apcoundants of India. Thosy
Standards ang the Guidance Note.requirc that wircomply with athical sequibeirients ind plsn ind
porfarm the audlf to ohiain repsonable assurence about whether adequate iritémal fimancist
_conliols with reforence tg financlal strtorertts was established and malntahaﬂ end I suchcordrols

opérated effectively in all material respects,

Our audit Invahibs performing protadurss to-ohitain eudit avidess about the adeguacy of e
“internal fineniclsl ‘controls Rystem with veferdnce’ 1o financiel, statethionts and their-operating
affectiveness, Oor sttt of intérnal finandal controls with raference to financlal statements included
phtaining an woderstanding .of Internet tinenclal controts with réfarance to financlal statements,
sseasing the 1k that a thaterial weakness. axists. and festing and evaliating: the design shd
-oparaiing effettvensss of intemsl tontrol based on the assessed risk mmaew
;ﬁwmmmm_[mm inchsd mmmmmherh‘lua'

or the financlel tasoments, whsther dus 1o €raud or arrer,

We bfiove that the.sudit avidlance we hive cbizined 1§ sufficient and appropriats toprovids a basis
Tar our audtt opinkon on the lndemial financial controfs systern with naferanbe to finaficial

2 B8,
2wy Vo
o
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STERISTE GRED 4 LIMITED
m‘ﬂl FINANCIAL STAYEMENTS ROR THE YEAR ENDED 31 MARCH 320
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KYERLITR CRID 4 LAMITED
NOWEE TH FINANCIAL RTA TEMENTS FOI THE YEAR ENDED 31 MARCH 2024

the varying smouttt of deferred ik aese s revicied at act roporiing diva nidl voluced 20 the xeit it it inee
fonger peoeble that sufficie suisble profit wil be svalisbile to dow sll gr part of the deforred 3sx sxvet 1o be utillond.
Uniucopised defimd tex wsaety ane Tewwiscsved ot each tepotting ilac and are picognlsed tn.the extent thar 1t has
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WummmuMuMMﬂﬂMWhmm wiven thie wadet iy
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STERLATE GRID 4 LIMITRD
AOTES TO FINANCIAL STAYEMENTS FOR THE YEAR ENDED 31 MARCH 2021

Diebit Insdrament ot Sl valze Sirosgh OC) (FVTOCH
A *debit msrsaent® Is clasificd ai the FVTOCT if both of the Relowing criteria gie met:

L\ wummwdkmmwmwwnmm&muﬁmm
b} Thevsct's contiadiual sash flowi tepresent SFPL.

mnwm
u-mmmw ﬁwmmm\uﬂmhedﬂ#
wmﬂmmhﬂmwawmu. o EVTPL.

'Iumhwmaﬁu&mlwmw weets inortiped costor FVTOCH
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INDEPENDENT AUDITOR'S REPORT
To the Members of Sterlite Power Transmission Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Sterfite Power Transmission
Limited (“the Company™), which comprise the Balance sheet as at March 31 2021, the Statement
of Profit and Loss, including the statement of Other Comprehensive Income, the Cash Fiow
Statement-and the Statement of Changes in Equity for the year then ended, and notes {o the
standalone financial statements, including a summary of significant accounting policies and cther

explanatory infarmation.

In our opinion and to the best of our information and according to the explanations given fo us, the
aforesaid standalone flnancial statements give the information required by the Companies
Act, 2013, as amended (“the Act™) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in india, of the state of affairs of the
Company as at March 31, 2021, its profit including other comprehensive income its cash flows and

the changes in equity for the year ended on that date.

Basis for apinion

We conducted pur audit of the standalone financial statements in accordance with the Standards
.an Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Staridards are further described in the ‘Auditor's Responsibilities for the Audit of the standalone
Financial Statements’ section of our report. We are independent of the Company i accordance
with fhe ‘Code of Ethics' issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled ouf other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the standalone financial statements.

Other Information

The Company’s Board of Directors the Company is responsible for the other information. The other
information comprises the information included in the Board report, uet does not include the
stendalone financial statements and our suditor's report thereon. The Board report is expected to

be made available to us after the date of auditor's report.

Our opinion on the standaione financial statements does not cover the other information and we
will not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility Is to read
the other information identified above when it becomes available and, In doing so, consider
whether such other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. if, based on the
work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
3 'mi;&we read the Board report, if we conclude that there is a material misstatement therein, we

are‘réc&pired to communicate the matter to those charged with governance.
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Responsibilities of Management for the standalone Financiai Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance including other comprehensive income,
cash flows and changes In equity of the Company In accordance with the accounting principies
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under
sectlon 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and .maintenance of adequate internal financisl controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financlat statements that give e
true and fair view and are free from material misstatement, whether due to fraud or error.

in preparing the standalone financial statements, management is responsible for assessing the
Company's abllity to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management elther intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financiai reporting
process.

Auditor's Responsiblfities for the Audit of the standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or errcr, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material i, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standafone financial

statements,
As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standatone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtaln audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resuiting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omisslons,
misrepresentations, or the override of internal control,

» Obtaln an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3X1D of the Act, wa
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system In place and the operating effectiveness of such controls.

» Evaluate the approprigteness of accounting policles used and the reasonableness of
accounting estimates and related disclosures made by management.

b
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]

Conclude on the appropriateness of management's use of the going concern basls of
accounting and, based on the audlt evidence oblained, whether a material uncertainty exists
refated to svents or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, if we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disciosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based onthe
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial

statements, inciuding the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, Including any significant

deflciencies in internal controf that we identify during our audit.

We also provide those charged with governance with a statement -that we have complied with

refevant ethical requiremenis regarding. independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on ouf independence, and

where applicabie, related safequards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor‘é Repirt) Grder, 2016 (“the Crder”), issued by the

Central Government of india in terms of suly-sectlon (11) of section 143 of the Act, we give in
the “Annexure 1” & statement on the matters specified in paragraphs 3 and 4 of the Order,

2. , As required by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and ballef were necessary for the purposes of our audit;

(b} In our opinion, preper books of account as reguired by law have baen kept by the Corpany
sofar as it appears from our examination of those books;

(¢} The Balance Sheet, the _Statemant of Profit and Loss inciuding the Statement of Other
Comprehensive Income, the Cash Flow Statemant and Statement of Changes in Equity dealt

with by this Report are In agreement with the books of account;

{d} tn gur opimon, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indfan Accounting

Standards) Rules, 2015, as amended:

{e) On the basis of the written representations received from the directors as on March 31,
2021 taken on record by the Board of Directors, none of the directors Is disqualified as on
March 31, 2021 from being appointed as a director in terms of Section 164(2) of the Act;

() With respect to the adequacy of the internal financial controls aver financial reporting of
the Company with reference to these standalone financial statements and the operating
effectiveness of such controls, refer to our separate Report in "Annexure 2" ta this report;

(g) in our epinion, the managerial remuneration for the year ended March 31, 2021 has been

- paid / provided by the Company to its directors in accordance with the provisions of section
.;.?T read with Schedule V to the Act;

5
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(h) With respect to the other matters to be included In the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best of our information and according to the explanations given to us:

. The Company has disclosed the impact of pending litigations on its financlal position
in its standalone financial statements ~ Refer Note 38 to the standalone financial

statemants;

il. The Company has made provision, as required under the applicable faw or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts - Refer Note 40 to the standalone financial statements;

ili. There were no amounts which were required to be translerred to the Investor
‘Education and Protection Fund by the Company.

S
UDIN: 21105754AAAACQS086 K %

Place of Signature: Pune
Date: May 21, 2021
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Annexure referred to in paragraph 1 under the heading “Report on Other Legal and Reguiatory
Requirements” of our report of even date :

vif

Re: Sterlite Power Transmission Limited ("the Cempany™)

b.

The Company has maintained proper records showing full parficulars, including quantitative
detalls and situation of property, plant and equipment.

Property, plant and equipment have been physically verified by the management during the year
in accordance with a planned programme of verifying them once In three years and no materiai

discrepancies were identified on such verffication.

According te the information and explanations gwer'\ by the management and audit procedures
performed by us, the (itle deeds of immovable properties included in property, plant and

equipment are held in the name of the Company.

The inventory fias been physically verified by the managerment during the year. In our opinicn, the
freguency of verification is reasonable. No material discrepancies were noticed on such physical

verification,

According to the information and explanations given to us and audif procedures performed by us,
the Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liabliity Partnerships or other partles covered In the register maintalhed under section 189 of the
Tompanies Act, 20132, Accordingly, the provisions of dause 3(iiiXa), (b) and {¢) of the Order are

not applicable to the Company and hence not commented upon.

{n our opinion and according to the information and explanations given to us, provisions of section
185and 186 of the Companies Act 2013 in respect of loans o directors including entitles in which
they are interested apd in respect of loans and advances given, investments made and,
guarantees, and securfes given have been complied with by the Company.

The:(:ompany has not accepted any deposits within the meaning of Sections 73 to 76 of the Act
ang the Companles {Acceptance of Deposits) Rules, 2014 (a5 amended), Accordingly, the
praviskons of ctause 3(v) of the Order are not applicable. '

We have broadly reviewed the books of account maintained by the Company pursuant {o the rufes
made by the Central Government for the maintenance of cost records under section 148(1) of the
Companies Act, 2013, related to the manufactura of power conductors and power cabies, and are
of the opinion that prima tacfe, the specified accounts and records have been made ‘and
malntained. We have not, however, riade 3 detsiled examination of the same, )

Undisputed. statutory dues Including provident fund, employees” siate insurance, income-tax,
gonds and service tax, duty of custom, cess and other statutory dues have generally been

regularfy deposited with the appropriate authorities though there fras been a siight defay in a few
cases,

According to the Information and explanations given to us and audit procedures performed by us,
no undisputed amounts payable In respeét of provident fund, employees® state insurance, income-
tax. duty of custem,. goods and service tax, cess and other stalutory dues were outstanding, at
the year end, for a period of more than six menths from the date they became payable.

P |

Page 73 of 138




SRBC&COLLP

Charterad Accourdants

¢. According to the records of the Company, the dues of Income-tax, sales-tax, service tax, duty of
custom, duty of excise, value added tax and cess on account of any dispule, are as follows:

7 T . Amount |
' Nature of | | Period towhichthe |  Forum at which
: Name of Statute Dues mﬂ;’o'n) i amount relates : dispute is pending |
'-....-— ——— ——— o = .t p— e L
i Central Excise | Excise 4 ]
| Act, 1944 } Duty . ___ J 73.56 [[ FY 01-02 o Bgmiav_ﬂyq;_h Eau_rt |
| Additional
Madhya Pradesh !
e e vas | vaTicst | 1908y 1516 [ Eg’m“ﬂf;'g,‘?r';:s
Act, 2002 ! | | Bhopal =
: . ! Jt. Commissioner
West Bengal | I N -
Value Added Tax ! VAT/CST 6.0 Y 14-152ndFY 13 ‘T‘mgt’;ﬁﬁ‘;’;";e:{”
i;m:t. 2003 Bengal ’
b - - . —i N 1. I |
) - - The Additional
Odisha Value ' 1 .
| FY 14-15, FY 1516 |, Commissioner of
Added Tox Act | VAT/CST | 23.64| oy evigs7 Sales Tax, North
2004 + Zone, Sambalpur l
' - o 1 | " y Jt. Commissioner |
Uttarakhand . -
Value Added Tax | VAT/CST ¢ 1278 | (¥ 12033, FY 14715 L (Aphesis) Commerchl I
Act, 2005 i Haridwar
S | o — PN g pomec e —_— B 2 e S = s p——
E:ﬂ:'l t;::gar Deputy Commissloner
Added Tax VAT /CST 96.64 ! FY 12-13 and 15-16 | (VAT), Dadra & Nagar
Havell, Sflvassa |
[Act,2005 __ 1 | N | — P |
viki. In our opinion and according to the Information and explanations glven by the management, the

Campany has not defaulted In repayment of loans or borrowing ta a financlal institution, bank or
or dues to debenture holders. Tha Company did nat have any outstanding loans or borrowing dues
to government during the year.

In. In our opinion and according to the Information and explanations given by the management and
audit procédures performed by us, the Company has utllized the monies raised by way of term
loans for the purposes for which they were raised, According to the information and explanations
given by the management, the Company has not raised any money way ol inltial public offes /
further public offer / debt instruments.

Az Based upon the audit procedures performed for the purpose of reposting the true and fair view of
the financial statements and according to the information and expianations glven by the
management, we report thal no fraud by the company or na fraud on the company by the officers
and employees of the Company has been noticed or reported during the year.

1. According to the information and explanations glven by the management, the managerial
remuneration has been paid / provided in accordance with the requisite approvals mandated hy

the provisions of section 197 read with Schedule v to the Companies Act, 2013,

xii. In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3(xli) of
the arder are not applicable to the Company and hence not commented upon.

a7 According to the Information and expfanations given by the management and audit procedures

? e pérfarmed by us, transactions with the related parties arein compliance with section 177 and 188
b of Campanies Act, 2013 where applicable and the details have been disclosed In the rotes to the
e fifancial statements, as required by the applicable accounting sktandards. .
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According to the information and -explanations given to us and on an overall examination of the

. Xiv.
balance sheet, the Company has not made any preferentiat alictment or private placement of

shares or fully or partly convertible debentures during the year under review and hence, reporting
requirements under clause 3(xiv) are not applicable to the Company and, no! commented upon.

According to the information and explanations given by the management, the Company has not

xv.
entered Inte any non-cash transactions with directors or persons connected with him as referred

xvi.

to In section 192 of Companies Act, 2013

According to the information and explanations given to us, the provisions of section 45-1A of the
Reserve Bank of India Act, 1934 are not applicable to the Company.

Membership Nurmiber: 105754
UDIN: 21105754AAAACQSDE6
Place of Signature: Pune

Date: May 21, 2021
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Annexure 2 to the Independent Auditor's Report of even date on the Standalone Financlals
Statements of Sterlite Power Transmission Limited

Report on the Internal Financlal Controls under Clause (D of Sub-section 3 of Section 143 of the
Companles Act, 2013 ("the Act™)

We have audited the internal financial controls over financial reporting of Sterlite Power
Transmission Limited (“the Company™) as of March 31, 2021 in conjunction with our audit of the

standalone financial statements of the Company for the year ended on that date.
Management's Responsibility for internal Financlal Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the institute of Chartered
Accountants of Indla. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company's policies, the safequarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of rellable financial information, as required

under the Companies Act, 2013,

Auditar's Responsibitity

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting with reference to these standalone financizl statements based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of internal Financial Controls
Over Financial Reporting (the "Guidance Note") and the Standards on Auditing as specified under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financlal controls, both applicable to an audtt of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reascnable
assurance about whether adequate internal financial controls over financial reporting with
reference to these standalone financial statements was established and maintained and i such

controls operated effectively in afl material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over flnancial reporting with reference to these standalone
financial statements and their operating effectiveness. Our audit of internal financial controls over
financlal reporting included obtaining an understanding of Internal financial controls over financial
reporting with reference to these standalone financial statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal controt based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

Wa believe that the audit evidence we have obtained is sufficlent and appropriate to provide a basis
for our audit opinlon on the internat financial controts system over financial reporting with
reference to these standalone financial statements.
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Meaning of Internal Financial Controls Over Financial Reporting with reference to these
standalone financial statements

A company's internal financial control over financial reperting with reference to these standalone
financiaf statements is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principfes. The Company's internal financial
control over financial reporting with reference to these standalone financial statements includes
thase palicies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that {ransactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the Company are being made only in accordance with
authorlsations of management aid directors of the Company; and (3) provide reasonable
assuranceregarding prevention or timely detection of unautharised acquisition, use, or disposition
of the Company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over financial Reporting with reference to
these standalone financial statements

Because of the inherent limitatlons of internal financial controls over financial reporting with
reference to these standaione financial statements, including the possibility of collusion of
improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting with reference to these standaione financlal statements to future periods
are subject to the risk that the internat tinancial control over financial reporting with reference to
these standalone financial statements may become inadeguate because of changes in conditions;
or that the degree of compliance with the policies or procedures may deterlorate.

Opinion

In our gpinion, the Companty has, in all material respects, adequate internal financial controls over
financial reporting with reference to these standalone finahcial statements and such internal
financial controls over financial reporting with reference to these standalone financial statements
were operating effectively as at March 31, 2021, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financiat Controis Cver Financial Reporting

issued by the Institute of Chartered Accountants of India.

Fors R BC&CO LLP

perPaulA'l s
Partner 4
Membership Number: 105754 "
UDIN: 21105754AAAACO§086

Place of Signature: Pune -\_*_-
Date: May 21, 2021
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Sterlite Power Transmission Lissbied
Motes to-finencial sntements for dhe yoar ended 31 March 2021

1. Corpuorate information

Sterlite Power Transmission Limited (the Company} is & public company domiciled in India and ncorporated inder the
frovisions of the Companies Act, 1956, Tho ragistered office of the Company iz located at 4th Floor, Godrej Milleriniue,
Koregaon Park, Pune, Maharashtrs, India.

The Company is primarily engaged in the business of Power products and solutions. Power produets and wlmian;mainiy
fnclirde manufacturing of power transmission gonductors, optical ground wire cables and power cable. It alsc fcludes
oxecition of Engineering, Procurement and Construction: Cortracts for replacement of power transmission conduciars,
opfical ground wire cables and power cable as a part of mastet sysiem intsgration basiness.

The Company, directly or indirectly, through its subsidigrics, acts &3 a developer on Build Own Operate & Maintzin
{“BOOM™} bagis, for désigning, financing, mmmdmnmnfmwmmmssion systems for convestional
periods ranging from 25 to 35 years, The Company alse undertakes the Engineering, Procurement and Construction

Contracts for construction of power iranymiasion systems.
The standslone financial Stalements were anthorised for issue in accordsnce with resolution passed by the Board of
Directors of the Company op 21 May 2021.

.2, Sigoificant accounting policies

Z.1 Basis of prepaintion

The financial statemerits of the Conpany heve been propared in accordasce with Indian Accounting Standards s
defined in Rule 2(1)(2) of the Companics {Indign Accounting Standards) Rules, 2013, as amended, prescribed under

Sectiofi 133 of the Companies Act, 2013 ("Ind A8").

The standalore financisl statements have been prepared on 2 historical cost basis, except for the following assets and
liabillties which have besn measored at fair value or revalaed amoml:

«  Derivative {financial instruments; o
s  Ceriain financial assets measured at fair vakue (rifer acooutrting policy reganding financial instruments).

The standalone fnencial statéreents ate pregented in Indian Rapess millions, except whien otherwise indicated.

22 Sumumary of significant accourting pollcies
The following is the summary of significmt accomirhg polictes apphedby the Company in preparing its standalone
financlal statements:

2) Goodwill
Goodwill arising on account of excess consideration paid over businéss valus tmnsfarved under a scheme of arrangement

'Bmﬁspdanqntmgbthnebnlsoverapmodofﬁvem’sﬂ‘omthedawﬁalmigﬂnmaspermntmder
b) Curient versus non-cuiveist elossitention
’I‘IleCompmypmaemsasseuwdlnbﬂnwsmﬂlabamshwbasodmmmonmntslsmﬁmﬁm An asset i
ciretent when it is:

t0'be raalised or intended to be sold ar consumed in the novmal operating cycle;
Heid primarily for the prupose of rading;
Expecied to be realised within twelve manths after the reporting périod; ar
Cash or cesh equivalent ibless restricted froin being exchanged or used to settle a liability for at least twelve months
after the reporting peried.
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Sterfite Power Tranamislon Limited
Notes to finencial statements for the yeer ended 31 March 2021

A liabifity is current when:

s [t is expected to be settled in the normal opersting cyole;

= Ttis beld primarily for the purpose of trading;

» i is dow 1o ba settled within twelve months afier the reporting period; or

s ‘There is no vmoonditional right ¢ defer the sectloment of the linbility for at least twelve montha afber the reporting

period.
The Compaary cinssifies all other Jisbilities as non-current.
Deferred tax assets and fiabilities are classified as noti-cament assets and fiabilithes,

Operating cyole of the Company is the time between the acquisition of assets for processing amd their sealization in cash or
cash equivalents, As the Company”s nonnal operating cycle is not clearly idemtiflable, it is assumed to be twelve months,

¢) Foreign curreacies

The Company's standalone finenclal statements are presanted in INR, which is its functional currency.

Treosactionsund balances
Tranzactions in foreign currencies are initially recordad by the Company at their respective functional comency spot raes

ut the date the transaction firet qualifies for recognition. Monetary aesety and htblHﬂudonmmdmﬁnamm
ae translated ar the functional currency spot rates of exchange at-the reporting date

Bxchangs differonces arising on settiement or trenslation of monetary iteams are recognised in profit or loss.

Non-nonetary items thar are measured in terms of historical cost in 8 foreign carrency are translated using the exchange
rates at the dates of the initial transactions.

d) Fair valus measuremant
The Company measures financial instruments such as derlvatives at fair value a: each balimoe shest dete.

Fair valus is the ptice that would bs received to sell sn asset or paid to transfer s liability in an ordarly transaction between
market participaniz at the messurement date. The fair valus measurement la based on the presumption thet the transaction

to sell the assst or transfer the liability takes place either:.

= In the principel madket for the asset or Habiliky, or
» [n the absence of 2 principal market, in the most advantagecus market far the asset or liability,

The principal ot the most advantageous market must be accessible by the Company.

‘The fair value of an asset or a lishility is mensured wiing the assumptions Mmmmwmﬁwwmum
the neset or Hability, sssuming that market participants act in their economic best-interest.

A fuir value measurement of & non-financial asset takes imto account & market participant's abitity to generate economic
benefits by using the asset in its highest and best usa or by welling it to rnother market participant that would use the asset

in irs highest and best uge.

The Compeny uses valustion techniques that are appropriate in five circumstances and for which suffictent data are availabie
to measure fair value, muximising the use of relevant observable inputs and minimising the use of unobsarvable inputs,

All sssets and Habilities for which fair value (s measurad or disclosed In the standalone ind AS financial statements are
categorised within the fajr value hierarchy, described as follows, based on the lowsast level input that is aignificant lo the
fuir value measurement as a whole:

Level 1- Quoted (unadjusted) market prices in active merkets for identical assets or liabilities;
Level 2- Valoation toehmques for which the lowest lavel input that is significant to ﬂuihlrvahromzy__ T34 directly

| ,/, _
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For assets and llabilities that are recognised in the financial statemenis on 2 recwrring basis, the Company detormines:
whather fransfers have occmred hetiveen Inviels int thie hierarchy by ré-assessing categorisation (hazed on the lowest level
input that is significant tothe fair value meanursment as & whole) at the end of each reporting period.

External valuers are involved for vakuation of significant azaers such as investment in subsidiaries. Involvement of exterma)

valuers is devided by the management on aneed besis ard with relevant approvals. The valuers involved are selected based

on criteria like market knowledge, reputation; independence and professional stanidands. The menagement decides after

discussion with the externsal valuers, which valuation technigues and inputs to use for each case.

At sach reporfing date, the management analyses fie movement of aseets and liabilities which are required to be
ot reassessed &3 per the Company’s accounting policies. For this anslysis, the management verifies the major

premeasured
inputs-applied in the lutest vafuation by agresing the information in the valuation computatios. to contracis and other
relevant documents.

The management in conjunction with external valuers also compares the change in {air value of each asset and tability
with relevent extexnal sources to determine whether the chamge is reasonable. The valuation results ars discudsed at the
Audit Committes.

For the purpose of fair value disclosures, the Company has determinad classes of assets and liabilities on the basis.of the
nature, characteristios and glaks of the aseet or lisbility and the level of the fair value hierarchy, &s expheined shove,

This note summarises accomnting policy for fair value, Other fair value related disclosurse are given in the relevant nobes,

»  Pisclosures for vahsation:methods, significant estimates and assumptions (note 34,42, 43)
»  Quantitative disclommres of fair valoe measurement hicrarchy (note 43)

* Investment in mutual fimds (note 42 and 43)

2 Financial instroments {nots 42) '

¢} Revenve from comtracts with customers

Revenue from contracts with customers is recognised when control of the goeds or services are transferrod to the customer
at an smount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or
servicea. The Company kias ganeeally soncluded ¢hat bt s the principal in its revenue srangements because it typically
- controls the goods or services before transfiwring ther to the customer.. Amounts disclosed as revenue are net of goods and
service tax (GST).

The disclosares of significant accounting judgements, estimates and assumptions relatleg to revenue from contracts with

custoraers are provided in Nota 34

Sale of power prodicts
Revmuzﬁnm&esalaot’goodlisrecognisedmaponnmumpqmlwlof&egoodsismfuradmwewmmengwanlly

on defivery of the equipment. The nommal credit term #s §0:to 180 days upon delivery.

Remuicring of services '
MenmmmmwlmmﬂwmmmWhenﬂwconmommnotbemmd

refiably, revenue is recognised only to the extent that the expenses inpurved are eligible to be recovered.

Reverue from Engineering, Procurement aud Constraction (EPC) projects

Revenue Fom fixed pma construction contracts for power transmission lines and supply & installation” of power

transmission products is recognised as the performance obtigation is satisfied progressively over the contract period. The
'3 towards complation is measured: based on the propartion that the contract expenses incurred to date

‘Company's progress
bear to the estimated total contract expenses. Payment is due as per the achievement of confractual milestones,

The estimates of coniract cost and the reveiue thereon are reviewed periodically by management and the cumalative effect
of amyy changes in sstimates is recognised in the period in which such changes are determined. Where it is probable that the
couitract axpenses will exceed total revesiues from a contract, the expected loss is recogniesd tinmediately as an expense in

ihe staterhent of profit and loss.

Where the profit from & contract cannot be estimated reliably, revenus is only racommadequallmg thL'-Lp-.nl- meurred
. the extent that i Is probalile that the expenses will be recovered.
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Contract modifications:

Contract modifications are defined as changes in the scope of the work, other then changes envisaged in the origine
contract, that may result in a changa fn the revenue associated with that contract. Modifications to approval before billings
can be fssued and the amounts relating @ the additional work can be collected. The Company does yot recognise the
revenue from such additional work imis] the onstomer's spproval has been obtained. In cases where the additional work has
been approved but the corresponding change in price has not been detenmined, the requirement described below fiyr variable
cousideratian is epplied: namely, to recognise revenus for an amount with respect.to which it is highly probable that a
significant reversal will not occur. The costs associnted with these additional units or services perfarmed are rocognissd
whon incurred, irrespective of whether or not the modification has beet epproved.

Vaoriabie consfderalions:

If the congideration in a coniract incindes a varinbie amount, the Companry estimates the smount of consideration to which
{t witl be entitled in exchange for transferring the goods to the custorer. The varizble consideration is estimated at contract

inception end constryined wntil it iz highly probable that a significant reventie reversal in the amount of cumulative revenus
recognised will not occur when the aseocisted ancertainty with the varisble consideration is subsequently reactved.

Contract Balance

Coufract Asseis . J
A contract asset is the right to consideration #n sxchange for goods or services transferred to the customer. [f the Cospany
performs by transferring goods or services to & customer before the customes pays consideration or befowe payment is dus,
a contract asset is vecognined for the eamed consideration that i conditional.

Trade Receivable
A receivable represents the Company’s right to sn stnount of consideration that is inconditionad (i.2., only the passags of

time is required before payment of the consideration is due), Refer to accounting policies of financlal aseets in. section ()
Financial instruments — initial recognition and subssquent measurement.

Contract Liabilithes
A contract Nability #s the obligation to transfer goods or services to a custorer for which the Compimy hes received

consideration (or an amount of considerstion iz due) from the customer. If & customer prys considenation before the
Company transfers goods or services 10 the customer, a contract Hability in recoguised when the payment is made, or the
payment is due (whichever is cartier). Contract lighilitiea aré recagnised as revenue when the Company performs under the
contraot.

N Goverament granty

Covernmont grants are recognised where there is roasonsble sssurance that the grant will be recelved, and ail attached
conditions will be complied with. When the grant relates o an expenne ftem, it is recognised as-income on & systematic
basis over the periods that the related costs, for which it is intended to compensate, are expensed. When the grant relates
to an asset, it is recognised ns income in equal zmounts over the expected useful life of the related assot.

When the Company receives grants of nou-monetary asseis, the asset and the grant are recorded at fair value amounts and
released to profit or loas over the expected usefi] life in & patiern of consumption of the beneflt of the underlying ssset f.e.

- by equai annual instabments. When lomms or similer assistence are provided by governments or related institutions, with an
intetegt Tate below the current applicable mariet rete, the effect of this favourabls interest i reganded as a govemment
grast. The loan or assistance is inidally recognised and measured at fuir valus and the government grant is mensured as the
difference between the initial carrying value of the loan and the proceeds received. The loan is subssquently measured a5
per the accounting policy applicable ko financial liabilities.

f) Taxes

Current income tax
Current income tax assets and liabilities are measured at the amotnt expected to be recovered from or paid to the
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Current income tax. relating to.itsms recognised outside of profit or loss is recognised ouiside of profit Gr loss (either in
other comprehiensive income ¢r in equily), Current kait items are recognised in cornelation to the underlying transaction
cither in OC! or directly in equity. Management periodically evalustes positions taken in the tax rekung with respect fo
situations in which applicable tax regulations are subject i interpretution and establishes provisions where appropriate.
Deferred tax

Deferrod tax is provided asing the liabilily method an tsmporary differences betwesn the tax bases of assets and Siabifities
and their carrying amounts for financial reporting purposes at the teporting dace.

Defbrred tax Kabilities are recognised for all taxsble tamporary differences, except:

»  When the deforred tax lisbility arises frotn the initia resognition of goodwill or an.asset or liability in a transaction that
{5 not.a business combination and, atthe time.of the.ransaction, affects neither: the accounting profit ror taxable profit

or loss;
In respect of taxable temporary. differenoes 2ssocieted with iInvesiments in subsidiaries, associates and intorests in joint
ventures, when the timing of the reversal of the lempirery difforences cen be controlled and it is probable that the
toraporary differences will not reverse in- the foreseeahle future.

Deferrad tax asssts are recognised for alf deductible temporary differences, the carry forward of nnused tax credits and any
urrased tax Josses. Deferved tax assats are.reoognised to the exient that i is probable that taxable profit will be available
m%iﬁﬂwd@mﬂemﬁfﬁmmmddnmfuwwdofunusoduxm’odltsmdmuwdmlmmmn

bo utilised, except:

s Whmﬂndawmmmaﬂnghmedm%bmdtﬁﬂmﬁcmﬁhmmpmlﬁalmogniﬂonofmm
or liability in & transaction that is not a business combination: amd, at-the time-of tha trasaction, affects neither the

accounting profit nor taxsble profit or Yoss;
In respect of daductible temporary differences associxted with investments in subsidiaries, associates and imteresis in

Jjoint ventures, deferred tax assets.are recognised only to the extent dhat it is probable that the temporary differencés will
reverse in the foreseeulile future and axable profit will bs available agminst which the temponmry: differences can be

utilized.
 The cemying smonut of defecrad zux assats is reviewed st each reporiing date and reduced to the axtent that it is no lnger
probable that sufficient rxable profit will be aveilable to allow all or part of the deferred tax ascal to be utilised.
Unrecognised deferred tax assois are re-assessed at euch reporting date and are recognised to the extent that it hes become

probable.that future tuxuble profits will allow the deferred tax asset to be recoversd.
Deferred tax asaets and liabilities are measured at the tax rates that are expeciod o apply in the year when the ssset is

realised or the lisbliity is setflod, based on tax raies (and tax laws) thar heve bzen enacted or substantively enacted at the
veporting dae.

Deﬁrmdmmhﬁmmnmmmmmm of profit or. loss #5 recognised outside of profit nrlou Deferred tax items
are recogniséd in coreelation fo the underlying transaction ¢ither in OCI or directly in equity.

Deferved tax assets and defrred 1ox liabilities sre offset if a legally enforcedble right exists to set off current tax assets
againgt curvent tax liabilities and the deferrd taxes relatz to the seme taxable Compmny md the same mxation autharity.

Goods and service tax pakd on acquisition of aksets of on incurcing expenses

Expenses and asssts ame recognised net of the amount of goods and service tax paid, except:
Wihen the tax incutred on a purchase of assets orservices is not recoverzble from the tay suhority, in whichi case,

[ 1
the tax peid is recogniscd as pert of the cost of acquisition of the asset or a5 part of the cxpense item, as applicable
*  When recsivables and payshles ar stated with the amount oftax, incladed
The net amount. of tex recoverable from, or payable to, the tax authority is included as part of receivables or payables in
the balance sheet. -
W) Noa-Currest Assets held foi sale
The Company chxssifies non-current assets and disposal groups as held for sale if their canying amounts

0. incipally through a sele rather than through contihuing use. Actions required to complete the sale ;
7 8.8 555 Tikely that significant changes o the sale will be made or that the decision to selt vl bew'_d}l

$ it
mﬁ\, » commitéed to the sale expeciod withiii one year from the date of elassification.

[
\ » /
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For thess pusposes, sale transaotions iechide eochamges of non-current assets for other non-current assets when the

has conmercisl substance. The criteria for held for sale classifioation (s regarded met only when the assets or
disposal group fs available for immediate sale in its present condition, subjoct only 10 terms that are usus) and customary
for smlas of such assets {or disposal groupa), Its sale is highly probabls; and it will genuinely be soki, not abandonsd,

mmnmmmaofﬁnmmwmtobohuhbwnbabhwhm

The appropriate Jevel of rimnagement is commiited to a plan to sell the asset (or disposel group),

»  An active programme to Tocate 2 buyer and complets the plan has been initinted (if applicable),

& The asset (or disposal group) is being actively markeled for sale at a price that is reasonable ia relation 4o its
current fair value,

»  The sale is expected to qualify for recognition a2 & completed sale within ane year from the date of classification,
and

= Actions required oo complete e plan indicate thet it is unlikely that significant changes to the plan will be made
o thet the plan will be withdmwn,

‘Non-current assais beld for sale o owners and disposal groups are mneasursd ar the lower of fheir cartying amount and the
fair value less costs to sell, Assels and ifabilities clnesified es held for sale are presented separately in the balance shest,
, plant and equipment and intangible assets once classified as held for zale to gwners are not depreciated or

amodtised, Refer Note 10 for further disclomures,

= A disposal group qualifies as discontinned oporation if it is & component of an entity that cither has been dispased
of, or i3 classified a3 held for sale, aud:

»  Represents a sepanate major line of business or geographical area of operations,

= Is part of a single co-ordinated plan to dispose of & separsie major tine of business or geographical arca of
operations.

i) Property, plant and oquipment

Certaln tems of frechold lend have been mensured nt foir value at the date of transition to Ind AS, The Company ragards
the fir value as deemod cost at the iransition date, viz, April 01, 2015.

Capital work in progress, property, plant and equipment ere stated at cost, net of socumulated deprecistion avd accomulated
impairment losses, ffany. Such cost inclndes the cost of replacing part of the property, plant and oquipment and borrowing
costs for long-term construction projects if the recognition criteria sre met. When significant parts of the property, plaat
aﬁmemehmmnﬁmwmmmﬁmwmammw&
usoful bives. Likewise, when a major inspection is performed, {ts cost Is recognised in the cartying amoutt of the plant and
ecaipraent as a replacement if the recognition criteria are satisfied. All arber repaiz and waimenance costs aro recognised
in statesnent of profit or loss a8 incurred. No decommissioning lisbilities are expected or to be incared on the aseets of

plant wnd equipment. .
directly relating 10 constrootion activily is capitalised. Indirect expenditure incurred during construction period

Bxpendituce
is capitalised as part of the conatruction costs to the exteot the expenditure can be attributable to construction activity or is
jocidental there to. Incomne eamed during the construction period 1z deducted from the total of the indirect expenditurs.

Depreciation is calcuiated on a straight-line basia over the cetimated useful lives of the assels a9 follows:

| Asset Catepony | Usefal Life considered Jumlnutscm_._l.im___ -
Buildings ] ] /60 Years . | 30460 Years e
Plant and Manhm 2-20 Years * | Continaous process plant- 25 Years
= . | Gthers- 15 Yeurs
Furniture and fodares | 3-10Years® = | )0Years s
Data procesaing equipment ia-ﬂ'm‘ | Service and networks- & Yemrs md
— — | desktos and lapiop eic - 3 Yoars
Offlce equipment 2-5 Years* | 3Years
. Blectrie fitiinus | d-20Yeas®* 10 Years
Vehicles i eor | 3-5Yeus* 8 Yeors
[ Leasshold improvements | Leassperiod Leass period
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The. Corpany, based on techinical sssessments niside by technical experts and managément estimates, depreciates. the

ceetain iteras of building, plant and machinery, data processing aqu.ipmmt, furnjture and fhiures, office equipment, electric
fittings, vekicles and other telecom networks equipment over estimatod useful tives which are different from the usefil ife

préxcribed in Schedule 11 o the Companies Act, 2013. The management believes that these estimated usefal Hves are
realistic and reflect fair approximation of the period over which the agseis are Jikely to be used.

An item of property, plant and equipment end any sigificant part initially recognised is derecognised upon disposa? or
_when uo fatire sconcmic berefits are expected Trom b iuze or dispasal. Any gain or loss arising on derecognition of the
ayset {calculated as the difference between the pet dispasal proceeds and the camying amount of the essét) is included in
the statement of profit or loss when the asset is derecoghised.

The residial valies; ‘usoful lives and methods of depreciiition: of property,; plant and ‘equipment are reviewsd at sach
financial yoar end and adjusted prospectively, if approprista,

j}  Intangible Assets

Intangibie assets acquired separajely are meastired o initial recognition 2t cost. Fallowing initial recognition, intangible
assets me carried at cost less accumidated mmortisation and acaimulated npairient fosaes. Internally generated intangible-
assely, exclnding cepitalised-development costs, are not capitalised and the expenditare is recognised in the Statement of
Profit and Loas in the period it which the cxpenditure i Incurred.

The u&:ﬁdﬁmoﬁm;lbhm“asmdasoiﬂmfmteormduﬁnm

Intangible assels with finite lives ate amortised over their useful economic lives and asspased for impairment whenever
thete is any indication thet the intangible askef shay be impairad. Themortlutlanpermdanddmmomsahonmaﬂndfbt
reporting period. Changes in the expected

an intangtide asset with a finite usefis] life ane réviewed dl lenst at the end of each
useful fife or the expectod pattern of consumption of fanre ecoumuicboneﬁtse’mbddhd in-the asset ave considered 1o

mo&&&ommimpmdwmmiummmwmmmmmmmgwﬂm The
amortisation expense on intangibls assetz with finite {ives is recognized in the statemnent of profitor loss.

The Compeny does not have: any intangible assets with indefinite useful lives.

Geains or losses arising from derecognition of an intangible assei are measared gy the difference batwean the net disposal
pmcaadsmﬂﬂtecaﬂymgmnofﬂbmanda'ewisedhIﬁestatunentni‘pmﬁtorhsswhmﬂ:emetw

Software are afoitisad of a sraight line basis-aver a period of five o alx years. Goodwill on suhalgamaiion is smortised
ot a straight line basis overa pesiod of five years from the date of amalgmmation as per the Court Ovider,

k) Borrowing Costs

Borrowing costs directly attributable to the acqujsition, construction or production of an asset that nocessarily tukes a
substaitial period of time to get veady for its intended use or sale are capiialised as part of the cost of the asset. Al other
bomowing coste are expensed in the period in which they ocour. Barrowing costs consist of inferest and other costs that
the Company fncurs in conmection with the-borfowing of fumids. Boirowing cost alad includes exchangs differences to the

eoctent vegarded as an adjustment to the bafrowing costs.

B Lesses

The disterminatioi oF whethier an mngm:s(orcmms)amlsbasedonﬂwwbslmceofﬂ:emmmutba
inception of the lease. The arangement is, or contalns, & lease if fulfiiment of the arrangement is dependant on she uss of
a spiecific assat or assets and the arangencat convays asight 1o use:the asset or assets, evem if that right is not explicitly

specified in-gi sitinpement.
Compary as lessee

The Company applies a single recogriition énd incasorament approach for all leases, except for shori-term leases and leases
uflow-value assets. The Company recognises Jease Hinbilitics to make lcasx payments and nght-of-nse assets l!prmﬁng

Y

a'r
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1)  Right-ofuuse assets

The Compuny recognises right-of-use axsets at the conrmencement date of the lease (i.c., the date the underlying asset is
available for use). Right-of-use nssets ove measursd at 00, less any accumulnted dopreciation and impaiment logsos, and
adjusted for any remeasurement of Jesso liabilities. The cost of right-of-use assets includes the amount of leage Habilities
recoguieed, initial direct costs incurred, and loase paymenis made at or before the commencoment daie lees any leass
incentives mceived, Right-of-use assets are depreciated on a Mraight-line batie over the shorter of the lease term and the
estimated useful tives of the msets, as follows:

¢ Land- 99 years
o Office building — 1 to § years
o Vebicles —3 to 5 years

If ownership of the leased asset transfors to the Contpeny et the end of the lease term or the sost reflects the exercice of a
purchase option, deprecintion i calculated using the estimated useful life of the aseet.

The right-of-use assets are also sobject o inapairment. Refer fo the accounting policies in section (n) tmpairment of non-
financial assets.

i) Leass Liabilities

At the commencement date af the lease, the Company recognises lease liabilities mezsured st the present value of Tease
paymeats %o be mads over the lease term. Tho leass psyments inchude fixed paymentz (including in substance fixed
payments} less auy lonss inceatives receivable, varinble loase payments that depend on an hde:m-ume,mdanom
expected to be paid under residual value guaransecs. The leasa paytents slso Include ihe exercise price of a purchiase option

m%wﬁnmhumbﬁbyﬁe&mpmymdmhnfpuﬂﬁmﬁrﬂmmmﬂ\elmse,iflhulnuurm
rofiects the Compeny exercising the option to terminate. Varisble lease payments that do not depend on an index or a rebe
are vecognised g5 expenses (unhess they are incurred to produce inventories) in the period in which the event ot condition

that triggers the payment aceura.

In calculating the present valpe of lesde payments, the Company uses iis incremanial borowing rate at the laass
commencement daie because the interest rate implivit fn the lease is not readily determinabla. After the commencement
date, the smount of lesze Hiabilities & incrensed to reflect the accretion of interest and raducad for the lease payments made.
In addition, the carrying amount of {ease lNabillties is remeasured if there is & modiSication, a change in the lease term, 3
change in the 1ease payments (.g., changes to future payments resulting from a change in an index or rate used to determioe
such leass payrnents) or & change in the assessment of an option to pirchase the nnderlying asset.

The Company*s lease Babilities are included in.other financial tiability (see Nots 17).
iify Short-term leeses and leases of low-value assets

The Campatty applies the short-term lease recognition exemption so its short-term legses {i.e., those leases that have a lease
vermt of 12 months or less from the commencement date and do not contain a purchase option). Lease payments ou short-

term leases and Jeases of low-value assets are reoognised as expeasa on a siraight-ling basis over the Jeese term.
Company as lessor

Leases in which the Compeny does not treasfer subgtantially all the risks snd rewards of ownership of an asset are olsssified
a5 opersting leases. Rontsl income from operating lease is recognised on & sitaight-line besis over the term of the relevant
lease. Initia]l direct costs incurred in negotiating and avanging an operating lease are added o the cartying dmoimt of the
Jeased naset and recoguised over the lease term on the same basis ns reotal income, Contingent tents are recopnised as

revenus in the period in which they are samed.
m) Imventories
Inventories are valued at the lower of cast and net realisable vatue.
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Pinished goods and work in progress; cost includes-cost of direct materizls and lsbour and a proportion of manufschuring
overheads based on the normal opesating capacity but miudingbmmng costs. Cost is determined op weighted average
cost basis except for aluminiuin conductors wherein the cost is determined on specific identification yhethid based on the
costing details of each project.

h‘adod‘goods:oostineludosmofpmwse and other costs incurred in bringing the inventories fo their prosent location
and condition. Cost is determined on weighted average basis.

Initial cost of inventories includes the transfer of gains and losses on qualifying cash flow hedges, recognised in OCI, in
respect of the purchases of rew materials. -~ -

Nétrealisable value is the astimated sefling price.in the vedinary course of businass, less estimatid costs of completion and
the estimated coxts necessary to make the sale,

1) Impairment of aoo-financiul assets

The Company assesses, af each reparting date, whether there is an indication that an asset may be impaired. If any indication
exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s rocoversble amount.
An asset’s recoverable amonnt i3 the higher of sn asset’s ot casi-generating unit’s (CGU) falic valve Jess costs of digposal
end its value in use. Recoverable amount is dotermined for an individual asset, viniess the asset does nat generats cash
inflows that are largely indépenident of those froi other assels ot groips of essets. Whén the cantving aimoint of an asset
or CGUJ exceeds its recoverable amount, the asset is considered impaired and is written down to fts recoverable amount,

In assessing velue in-use, the estimated fature cash flows ere discounsad to their present value uxing & pre-tax discount rates
ﬂmtreﬂaclsmntmﬂ-lmtmmlsofﬂleumvahwafmm:ndth;mkaspwxﬁc!oﬂwm In determinirig fair

apnropriate valuation medel is used, These caleulatiops ace eorroborated by vahistion multiples, quoted share prices 'for

publicly traded domipanies or other available fair value indicators.
‘The Company bases its impairvient calculation an detailed budgets and forecast calculations, which are prepaced separately
for each of the Company’s CGUSs 1o which the individoa) ssstts are alfocited. Thése budzets and forecast calciilations
mmlb'mapenoddﬁwm?whnwpwhd&alwmwwthmhmbﬂatedmdwbedmmmfum
cash Hows after the fifth ‘year. To mmwahﬂwmpcmlsbeymdmdsmvmdbyﬂlemmmt

years, unkess a0 mmasingmmlﬁéymﬂed. In any case, this growsh rate does not excoed the long-term average growth
rate for the produicts, indirtries, or cowniry or.coumtries In which the entity opsvates, er for the market in which the asact is

uzed
tmpairment losses of contiming operations, intluding impairment on inventories, are recognised in the statement of profit
and logs, excopt for propertics previously revalued with the revalualion surplus takin to OCL For such properties, the
impairment is rocognived in OCT up to the amount of sy previous reveloation surplus,

For assets excluding goodwill, em asscssment is mada at each reporting date so determine whethest: there is an indication
that previously recognised impainmuent Josses no langer exist or have decressed. If such indication axists, the Cdimpany

estimates the asset's or OGU’s recoverable amount. A previously recogaised inpaimaent loss is reversed enly if there has
been a.chanyintbeassmpﬁms used to-determine the ssset's recoverablo amount since the last Impairment Joss was

tecogtised. The reversal is fimited so that the canrylng amount of the asset does not exceed its recoverable amount, nor
excood the carrying emount that would have been determined, net of depreciation, had no ihpairment loss been recognised
for the sisset in prior years, Such reversal & recogaised in the sistement of profit or loss unless the asset is carvied at a

revelued amount, in which case, the reversal is treaied as a Tevaluation increase.
Goodwil] is tested forlmpainmntamm]hrand'whau cincupnstances indicats that the carrying value may be impaired.

Impeirmeat-is deterined for goodwill by assessing the recoverable amount of each CGU (or group of CGUS) to which
the goodwill relatss. When the recoverable amount of the CGU is Jese than its carying amount, af impairineat loss is

recogrised. hmpaittisent losses relating to goodwill cantiot b revérsed in fstute pericds.
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o) Provisions

Geosral

Provisions are recognised when the Company hes s present obligation (legal or constructive) as a reauk of a pest event, if
is probabie that an outflow of resoutces embodying economic benefits will be required to settfe the obligation and a retiabie
estimate can be made of the ameunt of the obligation. When the Company expects soms or all of a provision to be
reiibursed, for example, under i irisurance contract, the reimbursement is recognised as & separate asset, but only when
the reimbursement 7s virally certain. The expense relating o a provision is presented in the statement of profit or loss net
of any reimbursement.

1f the effect of the time velue of money is material, provisions are discouniad uging a cuirent pre-tax rate that reflacts, when
appropriate, the risks specific to the lisbility.- When discaunting is nsed, the increase in the provision due ta the passage of
time {8 meognised as a finance cost.

p) Reiirement and other employes benefits

Rnﬂmnemmﬂtinthelbrmofpmwdmtfmdmdsnpwmum fund are defined contribution schemes. The Company
has no obligation, other than the contribution paysble % the provident fund and miperannuation fund. The Company
recognizes contribution payable to the provident fand and superanuation fand as an expenss, when an employee nmdets

the related service. 1Fthe contribution payable to the cheme for service recetved before the balance sheet date exceads the
coutribution already puid, the deficit payable to the acheme is recognized as s lisbility after deducting the contribution
shready paid. If the contridution already paid exceeds the contribution dws for services rocelved before the balancs sheet
date, then exceas is recognized as an asset 10 the extont that the pre-payment will lead %, for example, a rednction in future
poyment or & cash rafund,

The Company hes a defined benefit gratuity plan in India, which requires contributions o be made fo 1 separately
administerad fund.

The cost of providing benefits imder the defined benefit plan is determined using the projected unit credit method.

Remensurements, comprizing oF actaarial gains and logses and the retura on plan assets {excluding amounts included in
net interest on the net defined benefit linbility), are recognised immediately in the batance sheet with a corrosponding debit
or credit to retained esrniags threngh OC) in the period In which they occur. Remeasureménnts are not reclassified to profit

or loas in subsequent petiods.
Ned Intereat is calculated by applying the discount rat to the net defined benefit liability or asset. The Comparty recognises

the followirg cheanges in the et defined beaefit obligation es an expense in the statemont of profit and Joss:

»  Service costs comprising current service costs, past-service costs, gaing and losses on curtallmaenin ad nam-routine
sotflements; and
s Nel interest sxpense or income

q) Finantial instruments

A flpancial instrument is any contract that gives rise to o financial asset of one entity and a financial lisbility or equity
instriment of snother entity.

financial aspats

Initizl recognition and measurement

All financial assats are recognized initially at fair value plus, in the cass of financial assets not recorded it falr valne through
profit or Joss, transaction costa that are sttribatable to the aoquisition of the financial asset. Purchases or sales of financial
assets that require defivary of assets within a time frame established by regulation or convention in the market place (regular
way trades) ere recognised on the trade dats, i.e., the date that the Compeny commits to pirchase or sell the sgset.
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Subsequest. méasureiment
For purposes of subsequent measurement, financial assets are classified in four categories:

i, Debt instoments at emortised cost
ji. Debt matrumients at fik valoe through other comprehensive incote (FVTOCT)
jii. Debt instruments, derivatives and eqaity inatruraents at fair value through profit or loss (FVTPL)
iv.! Hemity instraments measured at fair value through other comprebensive incame FVTOCT)

Debt insirumeats af amortised cost

A ‘debt instrument’ i measived atthe amortised.cost:iFboth the fhllowing conditions ape mer:

&)  The ssset is held within 2 busingss model whose objective is to hold assets for collecting contrachual cash flows, and
b} Contractnal terms of the assét give rise on specified dates to cash flows that are solely paymaeats of principal and

interest (SFPI) on e principal amotmnt cutstending.

ﬁisca(egmyisﬂwmmtrdevmthﬂ:eﬂmpany After initia]l mesSurement, such financial assets are subsequently
measnred st amortised coat using the effective interest rate (EIR) method. Amortised cost #s cakoulated by taking into
mmmrwdumutwmmoanumandﬁmmmﬂmmmIlmgralpaltoﬁheElR.'lhe EIR amortisation
i8 inciuded it finance income in:the staterment of profit or loss. The Josses arising from fmpairment are recognised in the
smamantofmﬁtor loss. This category generally applies w trade and ather receivables, For more fiformation on

receivables, refer to Nots 7.

Debt instrament at FVTOCI

A “debt ingirument’ is classified a3 ar the FYTOC! if both of the following oriteria are.met:
2) The objective of the business model in achicved both by collecting condractual cash flows and selling: the financial

assats, and
b) Tho asset’s contracmal cash flows represent SPPL

Diebt instruments included within the FVTOC! category gre messured initiolly as woll-ag at each reporting date at fait valoe.
Pair value movements are rocognized in e other comprehensive income (OCT). However, the Company recognizes
interest income, impairmont Josses and reversals and forsign exchange gain ot 1oss in the statement of profit and loss. On
derecognition of the esset, cumulative gain or loss previously racognised in OCI is reclassified from the equity to statement
of profit and loss. imerest earned whilst hokling FVTOCI debt instruraont is reported es interest incaire using the BIR.

method.

Delr instrumnent a6 FVTPE.

FVTPL iz 2 resiinal category for debt instrumonts. Any debt ingtrament, which does aof meet the criteria for categorization
as'at amortized cost or as FVTOCI, is classified as at FYTPL. .

In addition, the Company mamy elect to designate 3 debt natrument, whrich otherwise moets amortized cost or FVTOC!

criteria, as at FVTPL. Howeves, such election iz allowed only if doing so reduces or eliminates 5 mesyurement or
mnmmm(mwuwmmm-) The Company has 6ot designased any debt instrument

as at FVTPL.
Debt inatyuments hcludedwﬂhinﬂ\al?m[. category sre measured at fair value with afl dlangas recognized in the
statoment of profit and Jogs.

Equity invesiments
All equity investments fn scope of Ind AS 109 are measured st fair valoe. Equity instruments which are held for: (rading
and contingent consideration repognised: by an acquirer in o business combination 10 which Ind AS 103 applies are

classified as st FVTPL. For all other aquity iustruments, the Company may make an irrevocable election to prezent in
other comprehensive income subsequent changes in the fiir value, The Company makes such election on an instrument-

hy-instmmmont basig. The clazsification is made-on initisl recognition end is imevocable.

e taapument,
angm '“{ |’Tﬁ'-.| "o

1 ‘é he

luding dividends, are recognized in the OCL. There is no recycling of the amocnts from OC1 to

even on stle of imvestment. However, the Compuny may fransfer the cumulative gein or Joss »
ity instruments included within the FVTPL category arc measured at fair valuc with all cha thramgm k)

s ment of and loss,
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Derecogultion

A fimancia) assel {or, where applicable, a part of 8 finsucial asset or part of a group of similar financial assets) is primerily
derecognised (i.¢. removed from the Company’s combined balaace sheet) when:

®  The rights to receive cash flows frosn the asset have expired, or

. 'mecmnpauyhumfmedilsriahlstomivecuhﬂomﬁomﬂwusﬂorhmammadmoblwmmmﬂe
received cash flows in Tull without material delay to s third party under a *pass-@irough’ arangement; and eithier (a)
the Company has transferred substantially all the risks and rewards of the asset, or (b) the Compeny has neither
transferrad nor retained substantially all the risks and rewards of the ssset, but has transfatred control of dhe asset,

When the Company bas transfesred iis rights to receive cash flows from an asset or bas entered info a
arrangement, it evaluates if and to whar eitent it has retained the risks snd rewards of owaership. When it has neither
transfemed nor rétaived substantially all of the risks and rewards of the asset, nor transforred control of the nsset, the
Company continuess to recognise the tranaferred assel 1o the extent of the Compeny's continuing involvement. In that cuse,
the Company also recoguises an associnted lisbility. The hansferred asact and the associated lizbility se measured on a
basis that reflccts the rights and obligations that the Comipany hax retained.

Continuing ipvoivernent that takes the form of 2 guaranice over the transferred asset is megsured at ths lower of the original
canrying amount of the asset and the maximum amount of consideration that the Company could be required 1o repay.

Impatrmeni of financial sssels

in acoordance with Ind AS 105, the Compeny applies expocted credit Joss {(ECL) moedel for measurement and recognition
of impairment loss on the following finaucial atsots and credit risk exposurs:

) Financiel assets that ave debf instruments, and are measared at amortised cost ¢.g., loans, debt securities, doposits, trade

receivables and bank belance;
B) Trede receivables or any contractus] right to receive cash or another financial asset that reault from tansactiona that are

within the scope of Ind AS 115.

The Compeny follows ‘simplified approach’ for recognition of impairment loss allowancs on:
a  “Trade receivables or contract revenve recofvables; and
= All lease receivables resulting from transactions within the scope of Ind AS 17

The spplication of sirplified approuch does not require the Company to track chaugee in credit risk. Rether, it recognises
fmpairment lozs alloawance based on lifietime BCLs at each reporting date, right from its initinl recognition.

For recognition ol impairment logs on other financial assets and visk exposure, the Company determines that whether there
has beon u siguificont increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-
month BCL. iz used to provida for impairmeat loss. Howaver, if eredit risk has increased significantly, lifetime ECL i5 nged.
iF, in a snbsaquent period, credit quality of the instrument fuproves such that there ia no longer a significant inorease in
credit risk since initial recognition, then the entity reverts to recognizing impairment loas allowance based on 12-month
ECL. ’

Lifetime ECL are the expected credit losses resuking firom all. possible defanlt events over the expected life of s fimencil
instrument. The 12-mouth ECL. i8 a portion of the lifetime ECL which results from defiault events thei are pozsible within

12 mantha after fhe reporting dete.

BCL is the difference between all contractual cash flows that are due to the Compeny in sccordance with the contract and
all the cazh flows that che entity expects 1 receive (ie., all cash shortfalls), discounted at the original EIR. When estimating

the cash flows, an eutity Is required to consider:

= All contractual terms of tha financial istrument {including piepayinent, extension, call end simitber options) over
the expected life of the financial insmunent, However, in rare cases when the expected life of the financial
instrurnent cannot be estimated roliably, then the entity fa required to usa the remaining contrachial term of the

financial instrament;
Cash flows firom the sale of collateral held or o&ueudnuﬂmumuﬂmmimgmlmm?u
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ECL impaimment loss allowance (or reversal) recognized during the period is recagnized as incoms/ expense in the
anentofpmﬁtand foss, This amount.is reflected under the head ‘other expenses’ in the statement of profit and loss,

The balance sheet presentation for vurions financial instraments is deseribed below:
Financia) amsets moasured es ot amoriised cost, contractual revenue receivables and lease receivables: ECL is

presented as an allowsnce, ie., 8 an integral past of the measurement of those assels in the balance sheet. The
aBowance roduces the net carrying amount. Until the asset meets write-off criteria, lheCmnpanydoesnotrodwe

impalrment allowance from the gross camying smount.

For assassing icrease in credit risk and impaimzent loss, the Company combines financial inshuments on the bssis of
shared credit ifsk characteristics with the objective of facilitating an analysis that is designed to ensble significant increases

th &redit tigk to-be identifled ob a timely basis.

The Company does not have any purchased or originated credit-impaired (POCT) financial assets, 1.e., financial assets
which ere credit impaired on pl.n'chasd ovigination.

Finaocial flabilities

'bormwi‘ngs. payahles. oradeﬁvamesdsignﬂadas hadgngimmm in an effective hedge, asq!prqprm

Al financial Tiabilitics arc regagnised initially at fair value and, in the casé of loans and borcowings and payables, net of
directly attributabls transaction costs,

‘The Company*s financial {iabilities include trade and othee payables, oans and bomrowings hdudhubar&uwﬂaﬁsmd
derivative financial instruments.

s;bseqaem meastiranent
The measurement of financial tiabilities depends on their classification, #s described below:

Fimancial linbilities ac fsir vabue through profit or boss

Financial labilities at fiir valse through profit ar loss include financial ligbilities held for rading and financial liabilities -

designatad upen ilﬂtlﬂ!mo@ﬂmuuuﬁh'value through profit or loss. Financial tiabilities are classified as held for
wading if they are incurred for the putpose of fépurchasing i the néar teen. This category also includés devivative finaicial
insruments entered fato by the Company thet are not designated as hedgiag mstruments in hedge relativoships as defined
by.Ind AS 109. Separated eihbedded derivalives are dlso classificd as held for (rading unless they are designated #= éffoctive

hedginghwumms,
Gams,nrlossuon liabilities held for trading are recognised in the profit or loss.

Lodng and borrowings
This is the category wost refevant 1o the Company. Afer initial recogndtion, intercst-hearing loans and borrowings are
subssguently messiied at amortiscd cost using the EIR method. Geinsand losses are recogiiised in profit or loss wiien the

HBabilities are derscognised a3 well as-through the EIR amortisation process.
Ammﬁsedeoﬁhcaleﬂlaudbywdﬁgﬁmmtmdrmuntorpnmimonacquinhunandﬁeaoroostsﬂmmm

inpegral part of the EIR. The EIR amortisation is incloded as finance costs in the stateraent of profit and loss,
Thii gategory gencrally #pplies to borfowings. Formore inforrnation refes Note 16A and Note 165

Bayers® Credit/ Suppilers® Credit

Thie Company enters into arrangements wheroby financial ingtitutions make direct paymests ko suppliers for raw materials
andl project materials. Tho filisacial Hstitutions wre subsequenily repaid by the Company at a lager dite providing working
capftal timing benefits. These ate normally sstiled up within 12 manths to 36 monaths. Whers these arrangements ane with
8 manirity of up fo twelve manths the economic substance of tie transaction is dctennmedmbeo;mzﬂnghsmtummd

ﬂle_u are recognised as operational buyers® credit/ suppliers’ credit (under Trade payables). lntmst
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Derecognition

A financial liskility ts derecognised when the obligatien under the Habiity is discharged or cancedled or expires. When an
existing financisl lability is yeplaced by another from the seme fender on substantinlly different terms, or the ferms of an
existing liability are substantially modified, such an exchange or modification is trested as the derecognition of the eviginsl
Jability and the recognition of & new Nability. The difference in the respective carrying amounts fa recognised in the
statement of profit and lass.

Embeidded derivatives ‘
An embodded dertvative is s component of a bybrid (combined) instrument that also lucludes a non-derivative host conmact

— with the effect that some of'the cash flows of the combined instrument vary in a way similar to a stand-alone derivative.
An embedded dechvative causes some or all of the cash flows that otherwize would be required by the contrct to be
modified secording to n specified intarest rate, financial instrament price, commeodity price, forelgn exchanges rate, index
of prices or rates, credit rating or oredit index, or other varisble; provided in the cass of a non-financial variable thet the
varlable is not specific to a party to the contract. Reassessment anly occurs if there is oither a chango in the terms of the
contract that significantly modifies the cash flows that would atherwise be vequired or a reclassification of 2 financial asset

out of the fair value through profit or loas,’

1f he hybrid coatract contains a bost that is a financial asset within.the scope of Ind AS 109, the Company does not se]
embedded derjvetives. Rather, it applies the classification requirements contained in Ind AS 169 to the entire hylaid
coniract. Derivatives embedded in all ather host contracts zre accounted Ror as separate derivatives and recorded ot fair
value if' their economic characteristics and risks are not closely related to those of the host contracts and the bost conracts
are nat held for wading or desigaaiad at fair value though profit or lass. Theae embedded derivatives are measired at fair
value with changes in fair valus recognised in profit or loss, unless designated ss effective hedging nstruments. -

Reclassification of Maancial sssets

The Company determines clussification of financial assets and Habilities on Initial recoguition, After inittal recognition, no
reclassification is made for financial assets which are equity instruments and financial lisbilities. For financial assets which
are debt instruments, a reclassification is mude only if there is & chengo in the business model Tor managing those asscts.
Clumges to the buginess model are expected to ba infrequent. The Company’s senicr management determines chanpe in
the besiness model as a resuit of extermal or internal changes which are significant to the Company’s aperations, Such
changes are evident in external parties. A change in the business model oocurs when the Campany either begins or ceases
to perform #p activity that is significant to its operstiona. if éhe Compeny reclassifiey financial assets, it applies the
reclassification prospectively from the reclaseification date which iz the first day of the immediately next reporting period
following the change in busmess model. Tha Company does not restate any previously recognised gains, lowses {including
impainment gains or lokses) or interest, .

‘The followin: table shows various reclass(fication and how thiey are accouated for:

Ovrigiusl | Revited Accounting Treatmtent
| clasgifteation | Clamification | S iy )
Amartised Coat FVTPL | Falr value is mensured at reclassification daie. DifSorence between previons

Dl e li— amortised cost and fair value is recopnised in statement of profic and loss. |
FVTPL Amontised Cost | Falr value at reclassification date becames itz new gross carrying smount.
— .| EIR is caloulated based on the new gross carrying senount. R
Amortised cost FVTOCI | Fair value is mensured ai reclassification date. Difference between previous
| anortised cost and fair valoe is recognised in OCL. No chaage in EIR due to
! . reclessification. . .
| FYTOCI Amortised cost | Fair value at reclassification date becames its new amortised cost carrying
amount. However, cumulative gain or loss ln OC) is adjusted agains] fir
value. Consoquently, the asset is measured s if it had always been msasired
_ Ml at amortised cost. _J |
FVTPL FYTOCI Falr value at recianification date becomes lts new carrying amount. No other |
. | | adjogtment is reguired, —
FVTOCI | FVTPL Ansets continue to be measured at fair value, Cumplative gain or loss
‘ | previously recognised in OCH s reclassified to stateenent of profit and Joss at
| the reclassification date. —_e ;
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Offettiag of fimanciel nstrunents

Financia] asscts and financial Liabilities are offset and the net amount israponedmﬁe'balunmsheetlfmm is 8 currently
enforceable legal vight to offsct the recognized amounts and there is an intention to settle on a net basis, 1o realise the assets
and settle the Habilitles simukancously.

1} Derlvative financlaf instruments and hedge aceomnting

Initin] retogoition and subsequent mensurement

" The Compary uses devivative financial Tistuments, such as forward currency contracts and commodity fitre contracts to
hedge its foreign currency risks and commodity price risks, respectively. Such derivative financial instruments are fnitiatly
recognised at fair value on the date on: which a derfvative contmct. is entered into #nd ars subsequently re-measured at fiir

value. Derfvatives are carded as financial asscts when the fair value is positive and e financial ebilities when the faic

valne: is negative.

The purchase contracts that meet the definition of a derivative under Ind AS 109 are recognised in the atetement of profit
and loss. Commaodity contracts that are ervered into and continue fo be licld for the purpose of the receipt or delivery of'a

non-financis! item in accordancs with the Company’s expected purchase, saie or usaze requirements are bald at cost.

Any gains or loases srising from changes in the fair value of derivatives are taken directly to profit or loss, except for the
effective portion. of cash flow hedges, which is recognised in OC! and Inter reclassified to profit-or loss when the hedge
item affects profit or loss or treated as besis adjustment: 3f a hedged forecast transaction subsequently rosulis in the

moglltinn af anon-finenciaf asset or non-financial lbiliy.

Fuor the purpose of hedge sccounting; hodges ane classified as:

» Fair value bedges when hedging the exposure to changes in the fair value of a recognised assat or lisbility or an

unrecognised firm commitment;
Cash-flow hedgeswlmhedgingﬁemmmnﬁabﬂity in cash flows that is either attributable to a particular

" risk associsted with-a recognised asset or Hability or a-highly probable forecast transaction or the forzign carrency
rigk in an' unrecognised firm commitment;

= Hedges of a net investirieni in 2 foreign operation. 1

At the inception of 8 hedge relationship, meCmparw formaslly desigposates and documents the liedge relationship o which

hedgs.

thie Comipany wishes to apply hedge acoounting and the ritk management objective and suategy for undertnking the
The dnemnamtion includea the melu’sﬂkmmwobjacﬁvemd sirstegy for undertaking hedgo, dm hodgingf

will axsesg the ﬁemymess ufchangee rnthchedgng instrement’s fair value in of&ming the exposure to changes in the

hedged item’s fair value or cash fows attributabie to the hedged rick. Suoh hedges ave expected to be highly effective in
achieving offsetting changes in fair value or:cach flows and are assessed on an angoing basis to determine that they actually

have been highly effoctive throughout the financial reporting periods for which they were designated.
Cash flow hedges that meet the sirict critaria for hedge sccounting are acoounted fur, ns described below:

The sffestive portion of fhe gain of Toss on the hedging instrument is recognised in OCT in the cash flow hedge reserve,
while any ineffective portian is recognised immediately inthe statement of profit and loss, -

Amvonis recognised as OC] am transferred 1o proflt or mmmmelwdgedmachmaﬁecnmﬁt&loss.suchaswhen
the hedged financial expense is recognived or when a forecast sals occurs. Whmmehedgadm:sﬁaeomofa non-
finzncial asset or non-fnamcial liability, the amounts recognised as OCH are transferred tothe nitial canying amount ofthe
.non-ﬁuncialassuorlmblhty

If the hedging nstrument expirss or Is sold, 1erminated or exercised without replacement or roflover (as part of the hedging

* strategy), or if its designation as a hedge isrevoked, or when the hedge no longer meats the criteria for hedge accounting,
mycumulatmpmmlmpmmbmwm»dmmmmupmb'maqumrmﬁlﬂnfommﬁm oecurs

or the foreign currency firm commitment is met.
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s) Cash and cash equivaiests

Cash and cash equivalent in the balance sheet comprise cesh at banks and on band and short<dcrm deposits with an ariginal
matarity of three months or less, which are subject to an insignifiemnt risk of changes in value.

For the purpose of the statemect of oash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding benk overdrafls as they are considered an integral pert of the Company’s cash management.

t) Cash dividend distribetion to equity holders of the Compauy

The Company Tecognises a liability to make cash distributions to equity bolders of the Compeny wher the distrbution is
suthoriged, avd the distribartion ie no longer at the disciction of the Comipany. As per the corporate laws in Indie, &
distribution {s autharised whert it is approved by e sharehoiders. A comresponding amount ks recogrrised directly in equity.

n) Preseniation of EBITDA

The Company presents Earnings before interest, tux, depreclation and amoftisation ('EBITDA’) in the stmemernt of profit
or loss; this is not specifically roquired by Ind AS 1. The tarz EBITDA s not defined in lnd AS. Ind AS compliant Schedule
HY allows campanies to preseat line items, sub-liné items and sub-totals to be presented a3 an pddition or substitution on
the face of the financial statements when such pressatation is relevant to an understanding of the company's financial
position or performance. :

Accordingly, the Company has slecned to present ERITDA as a scparate line item on the fisce of the statwment of profit and
loss. The Company messures EBITDA on the basis of profit/ (loss) from continuing operations. In its measurement, the
Company does nat include depreciation and amariization expense, finance income, finance costs and tax exponse,

23 New sad Assended stavdards

Sewveral amendments apply for the first time in March 2021, but do not have an impact on the standetone financial
statements of the Company.

Amendments to Ind AS 116; Covid-19-Ralatsd Rent Concezsions.
Amendments to ind AS 103 Business Combinations

Amendments to Ind AS 1 and Ind AS 8: Definition of Material
Amendrents to Iod AS 107 and Ind AS 109; Interest Rate Benchmenk Reform
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STERLITE POWER TRANSMISSION LIMITED

Notes to finenclal statements for the year ended 31 March 2021

{AJt smounds in Rs. million anless otherwize stamed)

NOTE 4: INTANGIBLE ASSETS

{Rs. In mitioa)

DESCRIPTION Goodwill (refer note Sof Licemses
As xt 31 March 2019 3.000.15 15629
Additions - 15984
Dij - 3.23
As at 31 March 2028 (restated) (vefer note 51} 3.008.15 Ji8.90
Additions - 0.94
Disposals = -
As at 31 March 2021 3.000,15 a4
Amorilzation
As at 3t March 2813 240011 45,54
Ameytisation cherge for the year 600.04 52.18
Diposals ) = - 5.02
Asat31 March 2020 (restaied) (refer mote 51) 3.000.15 93,99
Arcumalated amortiaation
Amortisation charge for the year - 65.7%
Digpasals ) ) A -
Asat3l March2021 - 3,080.15 ._159.68
Not block as at31 KTarc 2020 (restated) (refer upte 51) - AT7.08

- 15219

Net blogk as at 3t Mareh 2021
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NOTE 17 : OTHER FIRANCIAL LIARILIMIES
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STERLITE POWER TRANSMISSION LIMITED
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STERLITE POWER TRANSMISSION LIMITED
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STERLITE POVWER TRANSMINGION LIMITED
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whizh Inadubtion no rhe avarioble chsh And caak Squ iatears, Boald Smvaarmeind sod sifickon comminsd Faod theitiies, wil) provii fpediy.

The ligoiity risk is managzd on the basis of experted maiwity deies of the filaneid lishitiies, Tz gvoage endit poriod vkon 4 sotGe ade Paabls is thovt 89+ 120 duyy

The other payutres an; with gbord teens diationg, The carmying amabols swe Aaswnd 1o ¢ reaainbl spproxinsinion of fair valst. The tebke bitow summurises the feawnry

profilz ol vhe Cirapanys. fnsmdial Bt ines bied i conitacreal oedrioanisd semswts

: S P : - : = My, fa million

Lecu {haw 3 3 moaths ko 1yearss .
Portloufurs o  Puwblrendomasd e iwmoncs  Svews  CSyum  Twm
As:ut ¥ March 2023 )
Ronrowings 147767 251948 LTL 4 -
Legse obheation - 1362 1 - :
Dibwer Snonciul okl tes £i3 40 1a1508
Trante pagebiles 14221 0% - - 14.021.0)
Puyaloies for parghass oF g rapacty, vlnt and . . . a7
yuipimen: :
Thrivakives - - - - 11553
Froancial grdrmse coe acks®  I0423.84 - - 20ARI84
Total XTI ), - S l&ldl‘ ALY s 3325078
At 8t 3T March 2020 trestotsd} (refer nate 51)
Horromangs 1876 - W 6,200.00 - - RS TS
Luzowe gb'fgation . Tu 1558 - 158.24
Other Srameizh finbelitios - 4505 - - |
Yeade payules - - - -
Pq,-gh!:x B [Rchane oF zropeny., gluot and _ ~ . -
SR ng
Farivatives 922 W - 632 49
Finengial puawanon Comisisis® BEELIE L= o - . EXLCRES
— —— o o =
Toul BN |<CTRNE V.7 SOV L WO | I S %Y}
ial I Fimncmlmmmeummmuwmmpmmmlmm
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STERLITE MWER TRANEMIARION LIMITED
Neotes lo Ninaoetnl sinteasants for (et your sndud IT Mnrck 2431
1Al amounts i Rs miltive unlers olerwrre stabed §

NOTE 48: CANTAL MANAGEMENT

-y

Trrieioo

Eaierest bearing lonos ard borrowirgs
Trede pavabies

1Mber fiwancial Sabaliicr

Adameal eechod lrunt vurlonwrs
{.259° Caihs ncd shastterm dupsies ol
e fnvertments

Net dedat

Equtty shary cagital

Db couty

Tt capitsd

Copieal end net debe

Gearlng raiks

10 ouder 10 achieve this oversl] objective. the Compesry's capitil managzesan. stwpn sder Mivge ARz tn ensute S o oo frzecisl rovenants sitached 16 tha swaress
beariti loans and Beovcmings that dafies vopira sPstive neguirmenty, Breachcs in oesenng the Bnaneial concnuns wegld poowit the bawt w immediandy ealt loans an
tearemings. There hurve bor Ro boehes fm ithe Qnoneisl covencuts 0¥ ary iersst-buarmg loads ard bumowing (n tha coment perisd excep dage gpeeifled o pobt 16A 1)

tutd maiw LE6A th)

0 changss wose inade i it Chiectrves. poticies or proets By neosee vy capited devfag dur vemn sidea 31 Miguh 202t and 31 Warch 2030,

3 Mareh 021 21 Ve 2029

M. Ia millien)
)]
EEITE) o.M &2
13521 59 1392895
53704 $59.68
641357 7.927.85
151722 (2922.60)
5N T ewmig
TTiERe 12236
1568033 1393430
S— T —
m&ane:Hw_-_-_ =
BI% nH%
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Motes to Tiunncls] statermpnia for thie yeur ended 31 Marck 2011
(Al amonnts in. RE. million smless sthermise dated)

NOTE 46: RELATED PARTY DISCLOSURES
mnﬁywswwwwnsﬂ.mmmmmwwmmrwummm-emm

(A)  Mameof veladed party mud mitare of s rofatianship:
() Bebrted puriiss whiers conteol eairin

(i) Hoiding company
mauo\wmmmmmmmuw

Volonn Eivestnants L imimtl, Datiames {uiticass Solding compsny)

(i) Sebaidiariey
Wmm Limited {fiemerly known 25 Staitite Tnvestment Mariagers Limited (i 30 Jaly 20197

Wrﬂlﬂﬁhed (il 3 Tat 2079} {fbtmerty Maiowm ax Seitite’ et 3 Liinhed)
T 3 Liiniid {6l 28 Jans 2019) tformwly known as Sterfite Grid § mma
SMmGnﬁLhiw!

smmamrsum-

Mmcﬂsmm

Beirfite Grid 7 Limised

Stextite Grid 8 Limited

Stelise Gridy Limdd

Stgtﬁ’uﬂlidlﬂl.lmlnl

Btartite Grid 11, Limted

Stackiie Grid 12 Litedest

Steriiiz Goil 13 Lionited (0 30 Mazeh 2021)

m@‘iﬂ]uimm

Mhﬁﬂﬁl-ni-i

sufuuammumm

$1é41ilé Qi 20 L insitad
Stestite Geid 21 Limired

Starlite Grid 22 Limited

Sterfite Grid 25 Limited

Swrlitn Gfiﬂ'l!..iniled

Atprkise Girid 28 Lbmiwd

Stedlire Gald 26 Linited

Stestite Grid 27 Limied

Saerlite-Grid 28 Limitad

Sterlite Lk 29 Lirmitedt

Steriite Giid 30 Limited {(forsondy known' s NRSE XXX (15} Teansaissiva Linstad)
Swertits' Bdladia Feudaion
'Emmmmcmmmmnmmn)
NRSS. 25008 Traneaitission Limited (6B 3. Fsbe 015

Odisha Generstion Prso-IT Traomnission Lindad (4128 Tooe Ml’}
Gurgaon-Patwal Transneissicn Limibed (61129 Awgust 2020)
Khﬂtmﬂhmnl.muﬂ :

NERAL Tronsonission Lizsed (21) 24 March 2021
Staytite-Convenpence Linited

Goo-Temner Transwission Limited
Ummwhmiuw

“Vapi #t Moxth Lakhimgpiir Trossiniesion Limited (il 30 hech 2021)
Dakhadia Vadadr Tramsrtaion Project Limitd-

Onediid Limited (from 25 Septianiber 2020)
So'Virieyandy Power s tansmibsalen 8.4, Bneil
Arcoverde Toyasm s Db Energia A, Brazil ¢l 13 Misrch 2020)
smmm SA., Broail
smNmmmau.mm 3 Masch 2020)

S8 Framcisco ‘runmm rmes.A.
Goves Treaymisip do Bnergie BA.
Miriteeba Tranémisido dz Eoeygin 3A.
e Solatias Transeoissio de Bnagia 5.4
P pa‘rmmuodazmnza. MMuMmmmmmmm dt Eurgla SA) (U 10 Merch 2020)

5 Trimuoisind e Bnergie 5.0
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STERLITE FOWER TRANSMISSION LIMITED
Natve to Duiamcial stutwmauts for the ysar anded 31 March 2521
{AL smounts in Rs. mllion vnless otherwiss piuted)

() dswciate
Endigrid bresstrnent Momaytvs Listiiad (Rrerly bnown ss Starfite Irvestomst Managess Limited (31 from July 2019))
Srifte Inveriinks Linied (o 29 May 2039) :
MER-I Tranmieshon Lited (8om 25 Masch 2021)

{iv) Juimt Vamsore
Starlice Qrid 19 Livodtad (from 31 Mareh 2021)

) SabsMiarias of amociate
Iniigrid 1 Limited (¥1E 07 Maty 2019) (formerly knove 2y Staritts Orid | Limited)
Indigid 2 Lisaited (A1 4 Sume 2019) (lrmserly knowa a0 Sulive Goid I Limfed)
Indigrid Y Limrited (3 229 Towe 2019} (Bormowdy knowcs oo Bl Grid $ Lioribad)
Fabalper Tinesnission Corspacy Limined (H 07 May 2039)
Bhopa] Dirubs Tragseaisnion Criscpssy Timitied (il 07 May 2019)
Porafia & Kheragpur Tranenisien Company Lintitod (el 07 bay 2019}
RAPF Trnwasizsion Coupary Limited (i 07 gy 3019)
Msheshwaraen Traosmission Limiwed (61L07 Msy 2019
Patran Trasuaissfon Compaay Liniod (i 07 Sday 2019)

{¥) Subaidiary of Jokst veatare
MRM aklimpur Transmnicsion Limited (fram 31 Musch 2021)

()  Other velated partiss mader ENP AS-24 *Reboted party $laclonires™ with whom transactions have taking placs i the yebr

{D) Key Mazcageoa oat Persvane] (KME)
Mz Prack Agarwal (Managiog Director)
¥ic Amamog efveslava (Chief Financia] (fficer)

) Palow yebuid fscin
Vedanta Limired
TFujaiieod Gold PZE.
Bhami Alusinism Company Limitd
Hindmtsn Zin: Limikd
Seerlite Fowrer Tachoologiey Privete Limiled
Sl bacaibun Trmmimisvion Commmamiznton ktiasmroche Licsived
ESL Swats Lanined {frmiesy know s Elecwosmel Swals Limired)

) m—muu parthes ay.per Clampanleg Acd, 1813 with whiswm tramtaciinne have faben pluce ducing e yeur

M= Avaantiis X akkar {Dimctor) (il 0 Febeumy 202¢)
Wi Anoop Sheth (Divector) (from 31 Mty 2020}

31, Latk Tandon (Tnreceos) (vl 15 May 2019)

hds, Thao Haixda (Direstor)

Mr. AR Narayamoway (Direciar)

(W) Entitles in which directors are Intersnd
PIC Cahles Privae Limiged
Cyzil Amarchand bangsldes
Tatwndd Saho Pewwer Linaiad
Ui vincta] Flomitech ELP

{THIS SPACE HAS BEEN INTENTIONALLY LEFT BLANK)
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HIRRLITE FOWER TEANSWYRESION LIMITED
Noten i Beaneich spateomeson For ¢h¢ yoar eeided 3 Almch 1021
(Al sran an Ry, millivs welce viho oy sisiedy

(0 Tho mrarsacrisng with rabpicd patthos lu oing i pear ond thely ding bk AP
=== i § Ay, o o
: i L . ) i AP and Direrewr
! i i,  pates
T L ¥i patatad| W23 ] it 1 3l
1 ! i i
2 ! |
¥ il
1
] ! i
¢ i
4 I 1l 1} -
'] -
1] H -
1 i -
12
13| .
14 .
5 i M -
1& i -
" 13018
& -
1] N .
w - BaDh .25
n | - 14.65 1:3:3)
E buder! .
b - - .
= | - 130
is - -
+'3 i . .
™ I - . -
k] . - -
o | m I [ = - - -
o |l il . -
3 - - -
| ___'_.—; . | i e L. P - R SIS S | —— f A ande | - ]
"5 Vo Ouenndieg B 3 Niavoh 321 + 3 Mavch 1008 | 92 Mlrch 3028 30 Marihi 2970 | U Mabeh SUTE 35 Vinrch 5D
| o {resmeed) | T . B
i | rede nste- 9| |  Linirreom-SL ) o et i 51
1 |Sodiagerivi Bues revereable tne o PO 1 oM L[ -
2, Leant aod advances recemalic - : 1415743 - f . -
t a Short Leim borvowing ) ' - I - b 159277
4 [Tnvesiont i woiecomnetity delrares (NOD)4(nel of lrpaimeesl) . - | - I - -
5 [lovedien lit contpulaly camventiic deb e : - LSERAO L - [ . -
6 |Teade rocaivables™ Ro#l B | 133031, ; - .
7 |Trode peynhizs T LI 30018 §° - - - -
¥ pumoent payable againag smgiics, savices wad rdrarsenient of . sl I § Lo el
avpenzas nes of advpmce) 0 N ’ e
9 | Anwmms recvivable spalot supp!icn sovipes ad cklwbucncnt of . e . :
Tehge s (el ol payublny sEa H . .
318 | adrimors rectrveryble incadh frurs refated e _ . . 105 | - .
B [Advaace Bon codinmar=t ’ '. 990758 683,52 - - w
= Py P S mT - - - -
14 JCdduonate guicasee given Sapriniing 48 som ced :.ls_mr! PR - - l
[ 14 _ Pk I (MR e ganshiialE atddr eudt - 36003 423207 - v i .
1% RIS st Bor Fr s arnd 3 ke Pnefucdes P, | DOTRA millins poviaioies b Jont vostare ’ T
A mctiucdon Rx. T, 70 dekloi paitwiniag L Jaini veee
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STIRLITE POWER TRANNMBSON LIMITED
Netaz & Snancial siasemonty far fhy yeur ended 31 Warch V2§
LAN amvans fu B miBion unfas ahorise seosd

1) The saajor ouachetions wil rainted purtien dorioy the yeor sod el nolstandug balanes? sre s fllows:

Saluerigriso/arguistiion of cqmiiy shares inchuding pending siolmmt
Shuciaw Grind 1 Lismited

Starkire Grid 14 Lunviud

Svertita Ediniia Fous =Lt

Eretlic Wy Limited

e G i Limaited

yizine Gnd 28 Livibeed

Loty it advatres plven by thy Catopany
Shartive Comverpemcz Livizd

yualitz Gnd 2 Lanitsd

Seovkiie Oeii-$ Linal

Stalite Grid $Lhnlizd

Reerkite Ou:d 15 Limired

Buzria Crid 19 Linoosd

Lol Grid 181 haived

B! o Bmbercrancct-aa Company Livuited
Soem e Tnearbnka Lnantzd

Repayment of leans smal sillvaisens ghves by the Company
Swalix Lirid 4 Limiezd -

Sahea fhad 3 Lisaitod

hastiorth sbroonte:tion Onaavay Dimisey!

Losp recetved br the Crmpeny
Saclite Ceid 4 Lisiced

§rciRe hmerimbs Liunined

PIU Cablas Privese Lirdiied

Logn repail by the Compaoy
Suzrliez Tntoelites L ianvined

Conversion of loaw My K- eperverdiiie delmstinre. (VO
Sxiltd Grid 13 Limitad

Stoatice Geld L4 Limiod

Stdiw God |F Lizted

Converaton af leaw, CCIYs and CCPS o cquity tharey
Lt Notth ertarroona zitioa Comgraty Liaind

Sty Gred L3 1 imied

Reyyncnt of ms-coavieriils debestsres b wobsltfary
Suedlite Othd 2 Liemizd

Reviowe o EPC conbract with Cestement

Bas-Nenh lazercom:tien Comnosey Limitsd

it Kanwpode Traaswizchon Lirdtad
Khangrme Tramnisyon Lmiiod

NERK Teansmbsnon Linsted

Vaps IT North Lakhimpur Treoanoision Livsed
Sterlfite Orid § Limiged

Gua-Tyw.max Trarcmispion Projes Lol
CwrmnmsPabwll Teannfrabon Licalied

Lskzdis Vindeduta Transmices Prfzer Livutad
Heersts Coovayooze Licidcd

Jemlpor Frocreiricn Crapoy Timoe?

Salw of guacds fwid of prods sl sareice L)

hiahacpsirora Trusndseicn Comsutiveom Tabespucoes Limeel
Starista Tnbex fiakic Limiced

Stcitin Tethmdugies 1 hained

Ydunrs Livsdiad

Jatvdgau Teangmiialon Compamwy Liretid

Sale of Coumnimncy Serviers
Sacl-dhert lsorcmmectiva K eer;aeg Livo' |
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Suiudary 400 L
Subsidwey 255 1
Subsidiny b F3ET 1A
Sobaiinry LI (R XL
SubBiany SHED [
Babsdiny 1004 [ 2 A
Sehsidluy LTS L5215
Svhsidery . ERecd
AREpcin T2 -
Subeldinry 813,62 -
Subzibiary e .
Sy TN
Setnidiny Wi »
Aspointe & 29000
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Swbsiltery 10378 -
Subsialiary ST L6 -
Satwclomry s -
Suhankaly u W50
Suobtiiary E ] "
Sobaiducy 1154t
Sebahilzny {5 L]
Subziliary (LR -
Solary [}~ L71b
Sahityry 550U M9 H361.06
Subrzidiery SRé 5
Sutyidimry L] s
$obgrdiany iz L1625
Sufaifiary ™ .00
Sowedian 1682, 41 po 1
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Pl Sutsidtiuy % .95
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S'TERLHEMWEBMWM LIMITED

Nuter to Ninaracal stalerents for the year ended 35 Yarch 2021

£.Mb amaums i Ri. millbo imdads otherwise gaved)

Radafiomhip JE March 202 31 Merch 2020
(Rit T soflbesty | Rs. by sl Mtan|

12 Manapement Gees iecone fezctindiag GST)
Eagr-onth Teerzonnaction Uninpay Cmudiad - 144
NREA XXX Tomanisan Linywd - 1%
Griersonrra Padwet Tramemincion Lisrited i 4.5 418
Khbwrgorc Trngnission Linited ' f .51 im
(dighy Ceneration tmslf Tepngmizsion Lisitad ik - laod
STharastirg Teanantissing Cnoveresdcshos Tnlestronive Liitod i 595 -
ke2hCeid Investinest htafs o Ednvined (Ormery Ruower me Seeriee ovesnnsnt L3k 345
K o, Linwlied s
13 Uividend inceme
st Eadial - 17641 .
Janhy 1 1 ke I 12440 43202
14 Pecfurmavce lnnk gearselee charge coowviiied {rhon selmifiery
Stotlice Braxd Pmbicipiosas.A,, Bmt] Sabvsiriary LT .
15 Tnimvelt come accrmal e hiterest recelted
Sterfir: Perwey Teubooiasles Private Limited
Steddiaz nehaoios 125 LimPed
16 Purchare of geads sand services fuzt of taies)
Stmrkite (hid $ Linvised
Viedae Litoirad ' i
Blomt Alwwiaim sy Limited i
EST, Sk Limiged
Srerlite Technctoutes Lamited ey I
Fuinlesh Gold F20 , vt marli il
Epdutan Xnc Lanited LR]]
1T Toetersdl o
Seextive fiperdinh Eredtid 1 154 33 40B.13
FUC Cabies Privato Litnwnd t 30 n3az
Yedinda Linfied 1206 W4
'ﬁ?lrﬂ.lmninl'nm Comopeny Linsicd A 1374 3440
18 Porchax of power
Ve ! it Limile,) LTR 7]
19 Lus oaflorfbivore of invesimeent .
IS ImGenpnent eiurictrs Lipnited | Someerly ioown a3 Sredns wesimo it - 237
Wlamagsis Linibeii
H  Reossverstten (refir sete 2 below|
Air. Amesgay Siiwstor Exp iz e
Ay, Pk Apmried! KMP FUL 2120
. Adlok Gancslan e &% s
2 Dirceryr sjming teex
M Arus Tdurteal Director 435 34
M. Lalix Torion Direcior - 0.3%.
M. AR Moyt Directay 500 ass
Ids. Haixia Zhior Direcror 4 1.4
Ay, Anacy Sty , Divector 1M -
23 Commdmhn
his. Hatxia Zhaw Directar 5.86 -
M. fatup Shoth Drocror 0,63 -
23 C5Rexpenditace
' Stefite Ed adia Fowndattes Sabnigray %20 650
4 Avalling service
Cytih Ampeehund Stm:pnidos (THI February § 202h Direcine fmtevested pariies X 290
Tabsand: Sadro Pomast Luonmcd Emevdr lidotaned partins n.BS 1.7
25 Advawce recotved speinat comiracts fescuiing tayh
thiupi Kesarmode Tronsntasion Léotkeed Substdiary AMLEY -
Vi T Forth {ibtumpuy Tow snisuon Limited Gobsidmey 408159 .
NER-H Transmdiasion Limbed Suhsidiary . Sa000
Lo i Vddorn Voo uinion Projoot Livitel Subsidiare S5553 2317.22
Subwiidinty 3.0

Sterinie Comverenis i'.iuni_i_i_
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STERLITE, FOWER TRANSMISSION LIMITED
Natea 10 Rowameial eewowments for € year smded 31 March 2021
1A precunes in Rz millon unbess otherwise snth
Raluttsnship J Mach 203 3 Mueh 2000
SRR | ..t L. LS (Y

26 Purchaw of Butd sty

Stacfire Grid ) Nmikod Salwidiary of usmocise: . LT ]
177 Seleof fived vt

WTWUMM Fettow Sabpddlery - S|
3 Comtract amet bilied durfiag Uie yoar

Pl Com abeere Lunidesd Sutbsidary 927 )
¥ Reimbusacment of enpense pakl e relnted pardes

Siarins Totmkagion | imvired Fellow Subgidinny (]
M Rebmbarseont of expiwnt piid ts bubalt wf- ralnted parties

tindigrid brvamunsi Mansers | iedieb garowhity wiil: Seartze lvecoran FeSin Rubsrdiny - 30

Mairypers Limitsd)

Fullionr Kbl i 73 [} ]

St Bywer Toehr-omes Poivane Lin ifad

Faal Xorth Intave 3:000tiom Convpiaamn Latolad Sulwidiay - Thl
M Bevk puarantor ghran

Sterlie Grid Wi Lbnized Sutisidiony 100,00 -

Sterdire Orid 39 Luiwisd Sutidiry 135,00 -

Srfue Grid 13 Limdied Subsicinry AT -

Lavhedia Vadotn Trvimissou Pagat Linited Subidian 150 -

Sratse God 13 Linaloed Salddinan - 481,90
Subridlary - 4725

Sweriite Gridl 15 Litnioed
# Sales dipctord sbove are lewad ou scoil Witliv adds 1o cobaldvands m respont oF EPC cumicaash, Howerw, thie Cravpauny imsognisza ievanos basd 1 percmtrese nf oompletion masnd

Bniei
1, Al voeeehatid party tramsuctions digelossd Bhove bivw: baea 2inrwe & iheir nomisel stlves 2ifhouy shvieg efiter oo she impact of reclessifioation it vty pid babdio and adwustment srising on
sesoiins of effective tnawR ree mesihed wader Ind AS

1, Reanmevwisn to ey sassngrncnt personmol: - N — - A
T Minreh W11 31 Merch 2030
R aiWow) (R, i oalfiom)
Sheri-tenu soployes el [T A28
Peatciwploymi benofits * e e e
Tnial - [ 2. 028
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STERLITE POWER TRANEATISRION LINTTED
Notes ta faancial statevewss for the yoar emded 31 Murel: 2021
LNt e i Ry, il pedes: el ey
NOTE AT: SECAIENT INFORMATION
Oiperatiag srgment

i ™
Lermgra phiie Infwrmnmm
il

3t Mency 2031 31 March 000

Fartowars
(R ln mBken) {Rs. fe-swRlion)
{Rewated)
. .. ) asle 5i
{1} Revenpe from exioroel castomens — .
- Witlin Indis 22,142 43 23,583.54
= Usitide Instia w08 817029
19,138,852 26,754.23

Tatal revemue per siatement of profit aoill lass
et eysnne iacmation Shove Js bued £ Bae loceiions of the o our

{2) Non-purrene opehlhglﬁa‘d
= WHrlR Fvdita REEN] 3M67.99
- Ontuidie Indis L. — =
Total PN 33T

Hin-curment aszzis lor his por pose consist of proporty. plont and equiproent. imetment poepadiey und inmagihle gousts

NQTE 48: EMPLOYEE STOCK APPRECIATIGN RIGHTS

ESAR scheme 2017
The Comammy bex grarted 065 malin 3§ Manch 2008, 0 67 mullion} Employes Stock Apprecianion Reghts {E5ARs} o oliphe emplaveed iider the Employee
Stel Appresreivn Righiz phin 3067 ESAR 217 Sehaine Sebemne) ux spproved by che Convnines Remed ender e Soline vife ond Reschutine dstcd B

Cuinbe 1T
Folawing is Um reconciilaken of gnovishon Gy ESAR# atlatndity

¥ 31 Alarch 21
Pertctars A - w—

m¥ism)

Openimg bubasice as u the beghnn ag af the yoor

granted duzieg the purits :

E5ARS cancetied : i
wotentiowands E5ARy veind o -t e
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STERLITE POTVER TRANBMUSSION LIMITED
Noten io Psumcisl chelvineols Tor thr yaor axded 31 March 2001
1A cnoduus G RE mdiian e feis athoat. 02 1)

NUTE 4% DEMERGEN GF PORYER PROBVCTS BISERS FROM STERLITE TELHNOLOBIES IIMITED

The Ropry nt dinecwnr of die Skaihe Tectoologlas Limked an 13 May 2008 agprvviat the Sthnes 08 Armanzeniemt undes Sxtions 39T = 30 o the Cranpanier
Act, 1985 {ive Sshome ) berwosn Sierlio Tackaelogier Limital {STL" v ‘Demergsd Company't Savfine Powdt Tramjmisiion Limited {"SPTL or Bosuftiog
Company” o 'Compay’s & hel respavsi: shasehoiders & cioirtors Tor the demwrger nf peswer predusts sind anturiens Lusionts (echeding U imesimens of STL
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13.
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2.1,

Sleria 61k & Limiad), F-1, The Mirs Corporate Subles, 1 & 2, Wiwar Nager, I wsmrfn’& F”m ver

Methura Rond, Mew Delhi ~ 110 D85, Indis +51 1) 4596 2200

The Boerd of Directors (“Board”] of Stérllte Grid 4 Limited (*Company” or “Tyansferar Company”) at s
meeting held on March 22, 2021 have.approveid the dréft Scheme of Amalgemation of the Company with
Sterlite Power Transmission Limited {“Transfares Compeiiy*} anid thalr respective shareholders pursuant
to provisions of Sections 230 to 232 and othar appiicable provisions of the Companles Act, 2013

{“Scheme”}.

Provisions of Section 232{2){c) of the Coimpanles Act, 2018 ragquire the Directors to adopt a report
explaining the effect of the amalgamatian &n each dass of sharsholders, key managerial pessonnel
("KMPs"), promosers and non-promoter shareholders of the Company faying out In particular the share
entitlement ratio and spectfying any special valuation difficulties and the same is raquired to be circulated
a3 part of the notiee of the meetingls) to be held for the purpose of approving the Scheme.

This report of the Board Is accordingly being made in pursuance to the requirements of Section 232(2)(c)
of the Companles Act, 2013,

Under the Scheme It is proposed to smalgimate the Company with the Transfaree Company.
The Dreft Scheme was placed hefore the Borrd,

VALUATION REPORT | ENTITLEMENT RATIO | ISSUE OF SHARES OR CONSIDERATION PURSUANT TO THE
SCHEME

Under the Scheme It s praposed to amelgamate the Company, wholly owned subsidisry of the Transferee
Company, with the Transferee Company, thus, there shall be no issue of shares as consideration for the

amalgamation of the Company with the Transfaree Company.

Anginterad Oificesd® Fioor, Godra) Milenniurm, & Koragaon Aoad, fune - 413000, Meherasities INDIA
CIfk U2S258PN2RISMICLPREEE | wivm s 0ecRORpOWST.COM
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Skerlita Grid £ Limitéd, -1, The Mira mmm-i:ﬂz‘;mrmm I M&ierme f-’f; wef

Mathurs Road, Mew Defhl - 310 065, Indl 491 11 4556 2
Upon the Schéime becoming effective, all eiity shares of the Compariy hald by the Transferee Cormpany

2.2,
slong with.Its nominees, shatl stand cancelled without any further application, act of deed.

23. Consequently, the question of valuation difficulties thus did not.arise.

EFFECY OF THE SCHEME ON THE EQUITY SHAREHOLDERS (PROMOTER AND NON-PROMOTER] OF THE

3
COMPANY
B4, The Company Is'a wholly owined subsidiaiy of the Trérisferaé Coinpaniy (L. the equity sares of the

Company are held entirely by the Transferee Corpany and its nominées). Pursuaiit to the Scheme, all the
equity shares of the Company held by the Transfares Comgsny shall be cincelled.

& RFFECT OF THE SCHEME ONTHE KMPs OF THE COMPANY
4. The Companyhasinotappalnted any KMP:

Fai anid on bishalf of the Bisrd
Sterlité Geld 4 bimited

a1\, Totinsija Rakdy
DIN=07i0200 ~— X/ .

Dete; 2.3 /03/202 )

hagirtared Offica:n* Floor, Giodnd Millannturm, 9 Koregaon Koaid, Pume - 411001, Maharashtra BOU,
Cili L/ 29253PN 2015 PLCIPSES | www sterlitépower.Som
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22, et ooy Mo P S BT 3081 4008220 M Sterlite

AEBORY ADQPYED BY THE SOARD (7 PWSCIDRS Of: SIERUTE POWZR TRANSSEION KDL AT irs
WIREIING HELD 0N MARH 22, 2033 SXPLAINING. TIE EITECT.OF THE SCHEVE, D SRAGANATION OF

ORLZH mﬂm&mﬁmﬁm CORBANIEE AC,
IQLDERS, XEY A PERSONNAL. PROMDYERE AND NON TROMOTER

1.3 The Board ¢f Directors {*Bosrd®) of Sterfite Power Trangmission Limlted {*Company” or “Traneferse
Campany”) 5t Xs musting held on March 22, 2021 has approved the draft Scheme of Amaigamaticn of
Sterlite Grid 4 Limited {*Transferor Company”} with the Company and their respective sharehoiders
pursient to provisions of Sections 230 to 232 and ather applicable provisions of the Companes Act, 2013

{“Schema”), '

13. Provisions of Section 232(2){c} of the Companiss Act, 2013 require. the Dirsctors to adopt a report:
explatning the effect of the amalgemation oh wach class of sharehclders, key managertsl persanned
{"KMPs"), promotars and non-promoter shareholders of the Company laying out In particulac the share
qnt'l'blll‘l'lll"_lll',nlp and specifying a special valuztion difficulties and the same s required to be circulated
& part of the natice of the meating(s) to b heid for the purpose of approving the Schame. '

1.3. This rport of the Bosrd k sccordingly being made in firsiiance to the requirements of Section 233(3)(c)
of the Compunies Act, 2013,

14. Thefollowing documients ware, inter alia, placed before the Board:
.{a) _Draft Scheme; and
(b} Oraft cartificatn, obsained from the Statutory Auditors of the Company viz. Mjs. § R B.C &
Co. LLP, Chartered Accountants, an the accounting trestment prescribed In the Schame,
15. Undar the Scheme, it|s proposed to amalgamati the Transfarar Company with the Company,

. VALUATION REPORT | ENTITLEMENT RATIO | ISEUE OF SHARES OR CONSIDERATION PURSUANT TO THE
SCHEME

2.3, Under the Scheme K Is proposad to amalgamate the Transferor Company, wholly ownad subsidiary of the
Company, with the Campany, thus, there shall be no issue of sharss as consideration for the
amalgamation of the Transferor Company with the Company.

Z.2  Upon the Scheme becoming effective, all aguity shamss of the Transferor Campany held by the Company
along with its nomineas, shall stand cancellad without any turther applcalicn, act or desd.

23 Corisequently, the quastion of valuation difficulties thus did not drse

Regisarad OMce: 44 Floox, 2. Koregaon Road, Pune Mahersshira 418005, INOIA
eiN: U 4mm=’mmmmumm
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o T i s o b, WSterihe

:;Fm OF THE SCHEME ou THE EQUITY SHAREHOLDERS (PROMGTER AND NON-PROMOTER) OF THE
MPANY . ' o T '

1 311 rum umm thive wik te no adumlmmct o th shareholders of thie Campiany;

4. Emcrofm:mnummn wm:mnwm

- I‘I:Iqhz Purther, niohe of the KMPs havii any mmmmmmmmw the extent: oftluqunym held
by tbem, Wahy, Inthe Cnmplnif‘ind.‘ oy of the Transfebor: Company.

frar lndonhahnlf nmuhoard
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