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OPINION

Why changing inflation targct is fraught with risks

The RBI has sought views on four key inflation-targeting issues. Maintaining the status quo is
recommended, with the focus on creating conditions to consistently achieve the existing 4% target

2

‘The Reserve Bank of India (RBI) recently
released a discussion paper (DP) setting
out four key issues for public feedback on
the numerical inflation target, which is.
due for review in March 2026. The issues
are —whether to target headline or core
inflation; the optimality of the 4 per cent
inflation target; the tolerance band of +/-
2 per cent around the target; and whether
to maintainacentral target with a
tolerance band or shift to a target range.
The paper is well researched and follows
abalanced approach to put all the four
issuesin proper perspective. These are
examined below:

Headline vs core inflation
Coreinflation excludes volatile food and
fuel items, making it more amenable to
monetary policy. However, the targeting
of core inflation alsoraises two key issues.
First, thereis alwaysa risk of
persistently high food and fuel inflation
spilling over to generalised inflation
through a wage-price spiral, asthe public
beginstobuild higherfood and fuel
inflation intotheir expectations. This risk
of ‘second-round effects necessitates
‘monetary policy action, even if food and
fuel mfhuon itself isnot directlyamenable.

inflation broadly capturesthe cost of living,
of abasket ofgoodsand services
consumed by a typical household. With
food and fuel constituting 52.7 per cent of
the consumption basket in India, core
inflation cannot serve asabasis for the
overall cost of living measurement. Such a
measure of inflation for targeting will be
meaninglessand, hence, it would pose a
huge communication challenge for the
RBL This challenge could accentuate if
headline inflation and core inflation
diverge significantly, as has happened
oftenin India. Significantly, asharp

i the headl deo

measures of inflation was precisely the
reason the Bank of Thailand abandoned
i inflation in 2015. Sin

ionissimpl
and easy tocommunicate, most central
bankstarget headline inflation.

Optimality of 4% inflation target

‘The consumer price index (CPI) headline
inflation in the flexible inflation targeting
(FIT) regime averaged 4.8 per cent,
breaching the upper tolerance level on 28
occasions (out of 106 months). Even core
inflation averaged 4.9 per cent. There is,
therefore, no case of reducing the
inflation target as the economy will have
to pay a higher price in terms of output
loss or growth rate foregone inits efforts
toachieve the lower inflation target.
Before considering any reduction in the
target, it isimperative to align headline

Furthermore, inflation has consistently
undershot the mid-point of the range in
Thailand, while it has mostly stayed
Dbelow or close tothe target in Indonesia
inthe last six years.

Given the track record of inflation
under the FIT regime and the history of
inflation, one could argue for the
inflation target to be raised. However,
this, too, is not desirable as any attempt
toraise the target now will send awrong
signal to economic agents that the RBI is
‘weakening its resolve to maintain low
inflation. This may unmoor inflation
expectations and may make the task of
achieving any higher inflation target as
challenging as achieving the 4 per cent

('\rge[ now. Therefore, what lSlmpOl’[’\n[
h

inflation to the target on a durable b:

Unlike Brazil, Indonesia, and Thdl]dnd
‘which have reduced the inflation target
and arecited in the DP, Indialacks along
track record of inflation targeting, hasa
much higher food weight in the CPL and

necessar
enhance the
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asomewhat greater output volatility.
This is the price worth paying to gain
greater credibility as it will improve the
trade-off between output andinflation
variability later, when the RBI can be
more flexible. Second, it isimportant to
continue pursuing fiscal consolidation to
reduce fiscal dominance. Third, the CPL
series needs to be updated urgently to
reflect the reduced weight of food items
inthe latest household consumption
expenditure survey (HCES). Thereafter,
the CPI series needs to be revised every
three years now that the HCES will be
conducted every three years. This will
provide the RBI with greater
manoeuvrability in the conduct of
monetary policy.

band

f FIT through
the following three actions:

First, since these are still initial years
of the FIT framework, it would be
prudent to focus on the primary objective

Inthe context of the current tolerance

band, the following factors are relevant:
First, tolerance bands are not hard

targets that can never be breached.

frequently, it raises concerns. In India,
the band has been breached frequently
(31times in 106 months - 28 times at the
upper level and three times at the lower).
Therefore, there is no case to narrow the
upper tolerance level. This will lead to
greater output loss, which is
unwarranted when the economy is facing
several global headwinds. Second, a
narrower band can lead to instrument
instability since the polu.y ra[e W|ll have
bechanged

could be thought of in the Indian context,
are: 3-5 per cent and 4-6 per cent.
However, both these ranges are highly
problematic. Having a 3-5 per cent range
when realised inflation has breached the
6 per cent upper tolerance level over 25
per cent of the time will be extremely
challenging. Also, this range will
constrain the flexibility of the RBI and will
entail greater output loss. On the other
hand a4-6 range will suddenly raise

to
inflation within the band. Thu’d the
serious challenge posed by repeated
supply tocli

, thereby frittering
away the benefits that have been achieved
so far with the central target. This is

f

, 1o,
requires enough flexibility asembedded
inthecurrentband.

Thereis alsono case towiden the
current band, which is already larger
than that of 0.5 and 1.5 per cent in most
emerging market economies (EMEs), and
wideningit could undermine the
credibility of the framework.

Central target vs range

The target range provides the central
bank the flexibility to choose its own
target within the range, which need not
necessarily be the centre of the range. It
alsomeans that within the range, the
central bank hasits goal independence.
However, the target range also poses
several challenges.

First, without a central target, it would
be hard toexplain the inflation objective to
the public. This could undermine the
anchoringrole of inflation expectation,
which isthe core rationale for adopting FIT.

Second, ifthe RBI operates at the
lower edge of the range, there would be
greater loss of output. On the other hand,
ifit operates at the upper edge of the
range, it meansit is willing to accept the
cost of increased inflation. This tself
could be a source of huge uncertainty
and increased volatility, both in output
and inflation.

Il along, t] oftl
RBI hasbeen toalign the actual inflation
withthe 4 per cent central target.

Fourth, shifting from a central target
with atolerance band to any target range
would amount toa drastic change, which
could raise doubts about the
effectiveness of the FIT framework and
damageits credibility.

Fifth, thereis noempirical evidenceto
suggest that the target range performs
better than a central target with a tolerance
band. Most EME central banks have
adopted acentral target with atolerance
band asit provides a better balance
between flexibility and credibility.

In conclusion, the FIT framework has
performed reasonably well, despire
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the status quo, i. 4 per cent target with
a+/-2per cent tolerance band, is the best
option toenhance the credibility of the
framework. The focus should be on
creating conditions to achieve the 4 per
cent target on a sustained basis such as
fiscal consolidation and revising the CPI
series regularly.

‘The writer is senior fellow, Centre for
Social and Economic Progress, former
executive director, Reserve Bank of
India, and former member of the
Monetary Policy Committee. The

Second, thy fiscal

ofinflation alittle more, even ifit causes

However, ifaband is breached

Third, two potential ranges, which
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INFORMATION REGARDING 29TH (TWENTY NINTH) ANNUAL GENERAL MEETING TO BE
HELD THROUGH VIDEQ CONFERENCE (VC) /OTHER AUDIO VISUAL MEANS (OVAM)
NOTICE is hereby given that the 29th ( TWENTY NINTH) Annual General Meeting

DGEMENT
OF TRANSFER REQUESTS OF PHYSICAL SHARES
Further to our notice of 18" July, 2025 it is again brought to the notice of the
Shareholders that in terms of SEBI Circular No. SEBIHO/MIRSD/MIRSD-PoD/P/
CIRi2025/97 dated July 02, 2025, a special window has been opened for

{“AGM") of the Shareholders of SUMIT WOODS LIMITED (“the Cnmpany") will be
20252t03.00p.m. (IST)

of Transer requests of Physical shares. his applies Lo Transfer
0 1 April, 2019 which were

("VC")/ Other (*0AVM") to transact the e
Notice of the 29thAnnual General Meeting (*29th AGM') which will be e-mailed to the
Shareholders separately and also will be made available on the website of the
Company, viz., www.sumil m and on the website of the Stock Exchange
where the Equity Shares of the Company aro lsted, Le. NSE Limited (at
o) and on e webt of atorl e Depostry L
ht .

Pursuant to Genera\ il No.14/2020 dated Agr 0, 200 and st
0.00/2024 dated
Seplember 18, 2024, ssue by th Minst of orpret Alas (collclvely WCA
Girculars) and SEBI Circular No. SEBHO/CFD/CFD-PoD-2/P/CIR/2024/133 dated
October 3, 2024 and SEBI Circular No.SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated
January 05, 2023 and SEBI Circular No. SEBYHO/CFD/CFD-PoD2/P/CIR/2023/167
dated October 07, 2023 |ssue\1 by the Securtes and Exchange Board of India
(collectively

Act, 2013 (the Act) an he ) (s Obigeons i Requirements)

IDBI BANK LTD
[ (D IDBI 5ANK Rogd, Office DB Tower WTC
Cuffe Parade, Mumbai- 400005
clw L65190MH2004G01148838
TRANSFER OF STRESSED LOAN EXPOSURE

Jand A undatons P, U o he eligible permited enies on “as is
- what is”, “whatever there is” and “without

hna Paper Mills & Industries Ltd.
CIN - L21012DL1972PLC279773
Registered Office: 4830124, Prahlad Street, Ansari Road, Darya Garnj, New Delhi 110 002
E-mail: info@skpmil.com, Website: www.skpmil.com Tel: 91-11-46263200
NOTICE TO THE MEMBERS OF 53" ANNUAL GENERAL MEETING,
BOOK CLO! TING INFORMATION

Thi

ines.

Click on Quick
e Nt & TendoreFor fuher el o ey conad 1 sl

to dueto deficiency in the documents /process/or otherwise.
The re-lodgement window is already open from July 07, 2025 and shall remain
open till January 06, 2026 and all such transfers shall be processed and would be
credited to the transferee(s) in demat mode only
Since the transferred shares wil be issued only in demat mode once all the
documents are found in order by the Company / RTA, the transferee(s) must
have 2 demat account and need to provide a copy of is client Master List (CML),
alongwith the requisite documents, while lodging the documents for transfer
with the Company/RTA.
Eligible sharcholder(s) are requested to contact the Company or its Regisirar
and share Transfer Agent (RTA) viz. w; MCS Share Transfer Agent Limited
at email their office address at 383 Lake
Gardens, 19 Floor, Kolka(a 700045. Tel 033-40724051-54 or the Company at
kamala mishraabcindia com for further assistance.

For ABC India Limited

sdi-

Place :Kolkata Sanjay Agarwal
Date

Regulations, 2015 (‘SEBI Lis the Company is being

Company Secretary

y
orrejectany bids

General Manager

Corporate Office

NPAManagement Group

Place- Mumbai
Date- 05.09.2025

01,2025, whereby
Members of Shree Krishna Paper Mills & Industres LId. (‘the Company’) were informed
that in compliance with the provisions of the Companies Act, 2013 (‘Act) and Rules
framedthereunder and SEBI (Lising Obligations and Disclosure
Regulations, 2015, ['SEBI Listing Regulations"] read vith General Circular Nos, 14/2020
dated April 08,2020 and 1712020 dated April 13,2020, other related circulars inciuding
General Circular No. 091202 dated Seplember 19, 2024 issued by the Ministy of
Corporate Afairs ('MCA Circulars"), the Board of Directors decided to convene 53°
Annual General Meeting (‘AGH) of the Company on Monday, September 29, 2025 at
11:00 AM. (IST) through Video Conferencing (*VC")Other Audio Visual Means
("OAVM”) facility, without the physical presence of Members at a common venue, to
transactthe business as setout in Notice of the 53°AGM.

Notceof the 53° AGH and AnnualRepot o te Company o e Financl Yeareced
March 31

MSterlite
ic Limited

(formerly Sterite Power Transmission Limited)
Registered Office: 4" Floor, Godrej Millennium, 9 Koregaon Road, Pune,
Manarashira - 411001, India
Corporate Offce: 5" Floor, RMZ Infinity, Plot No. 15, Udyog Vinar-1V,
urugram-122015, Haryana, India
CIN: UT4120PN2015PLC156643 | Phone: 0124 4562 000

conducted through VC/ OAVM Facility, which dues nu( require
of members ata common venue.

Electronic Copies of Nolice of AGM and Annual Report for the Financial Year
202l«25

BALU FORGE INDUSTRIES LIMITED
CIN: L29100MH1989PLC255933
Regd. Off. 506, 5th Floor, Imperial Palace, 45 Telly Park Road, Andheri (Eas), Mumbzi,

| Website: vww.sterliteslecric.com

Email
NOTICE OF THE 10™ (TENTH) ANNUAL GENERAL MEETING T0 BE
HELD OVER VIDEO CONFERENCING/OTHER AUDIO-VISUAL MEANS

Notice is hereby given that the 10 (Tenth) Annual General Meeting (“AGM”) of the

SEBI Circulars, elect
me Nonce ol the AGM and (he Annual Repor( for the Financial Year 2024-25 w\ll he

/ Deposwory Participant(s). Shaveho\ders may note that the Notice of the AGM and
Annual Report 2024-25 will also be available on the Company's website (at
www.sumitwoods.com), on the websites of the Stock Exchange where the Equity
Shares of the Company are listed, i.e., NSE Limited (at www.nseindia.com) and on
imited nsdl.com)).

Participation in AGM through VC / OAVM:
‘Shareholders can attend and participate in the AGM through the VC / OAVM facility
only which is being availed by the Company from National Securities Depusnones
Limited (NSDL),the detafs of which wil be nmvnded by the Company in the N

el No: - 86550

N n neral M AGM Ju Forge In
Limited ( ) ey
Shareholders may note that the 36th Annual General Meenng (AGM) of the members of Balu
imited "the Company

Company willbe held on Frday, September 26, 2025 at :00 p.m. (IST) through Video

Conferencing (“VC) / Other Audio-Visual Means (“OAVM") in compliance with the

applcable provisions of the Companies Act, 2013 and Rules framed thereunder read

wilh General Circular Number 2012020 dated May 05, 2020, General Circular Number

02/2022 dated May 05, 2022, General Circular Number 10/2022 dated December 28,
0 023, 19,

P M through VCIOAVM,

provisions of the Companies Act, 2013 and rues made thereunder and the SEBI (Lising

ection t, 2

Manner for
Sharolders who sl ntogered il o-mad Dt et to et
mail D egistered, s fllows

ciculars issued in this respect, by the Ministry of Corporate Afais (hereinafter

‘Thursday, September 04,
Members whose e-mail address were regisered wilh the Company or Reglslrar and
Share Transler Agent (‘RTAT) or with their respecive Depository Partcipants (‘DP*),in
accordance with the MCA Circulars read with SEBI Circular Nos.
SEBIHOICFDICMD1/CIRIPI2020/79, dated May 12, 2020, and ofher related Circulars,
including circular No. SEBIHOICFDICFD-PoD-2/PICIRI2024/133 dated Ocober 3,
2022, The same are avaiiable on Company's website (wwiskomi.com) and Stock
Exchange website (wwvLbseindia.com).
In compliance vith the provisions of Section 108 of the Act read with the Companies
(Management and Administration) Rules, 2014, Regulation 44 of SEBI (LODR)
Regulations, Secretarial Standard - 2 issued by the Insiute of Company Secretaries of
India and MCA Circulars, Members are provided with the faciity to cast their vote
electronically through remote e-voting (prior to AGM) and e-voting (during the AGM)
services provided by MUFG Intime India Private Limited on all resolutions set forth in
Notice of the 53°AGM.
Remote e-vofing shal commence on Friday, September 26, 2025 (9:00 AM. IST) and
end on Sunday, September 28, 2025 (5:00 PM. IST).During tisperiod, Members may
cast their . Thereafter, the
MUFG India Pvt. Ltd. for voting.
Members who have cast their vote by remate e-voting prior to the AGM may also
i 101 il it te

Obligations and Disclosure Requirements) Regulations, 2015, read with General Circular No. Ftgiee M. Or
0312024 coled September 19, 2024 together wih Ciroular No. 1412020 dated Apri 8, 2020, | | 110E0@ OfAGM dated September 02, 2025 *Notice”). resolution, Member shall not be allowed to change. D
1712020 dated Apr 13, 2020, 2072020 dated My 05, 2020, 272021 dated January 13, 2021, ; " i i ad
192021 , 2021, 2112020 14,2021 ’ ; d *AGH.
ar e i o gt and TaserAger o e Doty Patcpr() e M
ot 222and oy s || Notcs of AGM and te Amual Repot are also avaiab on rys veose | | M Vs KumarBarl (Aol (pannelvn of Stz Leg s s
! i Steritolectiocom cruinizer ompany fo scrlinize the entie e-voting process in a fair an
No. SEBUHO/ CFDICMD1ICIRI PI2020179 dated May 12, 2020, Circiar No. SEBUHOICFDICMD2 | | WSt and on e ebsfe of MUFG iime ‘"d‘a Private Limited ‘f"""""y Y pany 9P
Lk Inime Inda Prvae Limied) (“MUFG Intime”)

[CIRIP/2021/11 dated January 15, 2021, Circular No. SEBIHOICFDICI

of the Nofice of AGM and the Annual Report through emails has bsen

dated May 13, 2022, Circular No. SEBIHC PODIPICIRI2023/001 dated
January 05, 2023 and Circular No. SEBIHOICFD/CFD-POD-2/PICIRI2023/167 dated October

completed on Thursday, September 04, 2025, The Company is also sending a eter o the
Members/Shareholders whose e-mail IDs are not registered with the
u ° f

1. Shareholders holding Shares in Phys\ca\ Mode: Such

7, 2023 and Crouar No. SEBIHOICFD CFD-POD2PICIR2024/133 cate o 5, 2024
issued by India (‘SEBI") (' y toes SEBI

‘to register their and Share Transfer Agem of A
viz., Bigshare Services Put. Lid. on its website (at hitps:

ircular

along with the copy of the signed request letter mentioning the name and address of
‘the Sharenolder, scanned copy of the Share Certificate (front and back), self-attested
copy of the PAN Card, and seli-attested copy of any document
(e.9.: Driving License, Election denty Card, Passport) in support of the address of
the Shareholder.
2.

irculars, Notioe of ith the Annual Report 2024-25

The Members/Shareholders can attend the AGM only through VCIOAVM facility.

dar nd Shar
The Notice and Annual Report 2024-25 s available on the Company's website
BSEL

e-vfing or e-voting system that wil be made avalable duing the meeting. The
to regls(er

their email

National Stock Exchange of India at wwwnseindia.com and on the website of NSDL
wwi.evoting nsdl.com.

can update the wmaci detais Ihmugh submiting me reqmsme Form ISR/ by folloving

The cutof date for the purpose of ascertaining elgiilty of Members to availe-voting

fecilty wil be Monday, 22" September, 2025 (“Cut-off date”). The voling right of

Members shall be in proportion to the equity shares held by them in the paid-up equity

share capital of the Company as on Monday, September 22, 2025 (*Cut-off date"). A

person, whose name appears in the Register of Members or lst of Benefical Owners

maintained by the Deposiories as on the Cut-off date shall only be entited to join the
\GM, ting and g facil

Any person, who acquire share(s) and become Member of the Company after the date of
d\spalch of Notice of the 53" AGM and holding shares as on the Cut-off date, may obtain

lo.
/MIRSD-PoD/P/CIR/2025/97 dated 2nd July 2025 on “Ease DI Doing Investment —

vl meremoee v facltyorvoingXAGH;

Special Window for Transfer Request.

* Aspecial one-time window is available from 7th July 2025 to 6th January 2026 for
shareholders whose transfer deeds were lodged on or before 1st April 2019 but

2025 (0:00AM

Tty 25 Seero
ST} The

be disabled by NSDL thereafter. Once the vote on a reoiion ot by the member, the
membershallnotbe allowed to change it subsequently;
) Members who heve voted through remote e-voting may attend the AGM but shal not be|

Te-lodge thei
<Al valid transfers relodged unde tis scheme shall be processed only in

holding Shares in Mode: Such ate el AGM or sending a Tequest 2t shamwant kushwah@in mpmsmugcon &
their y Participanti(s). Members who have not regstred their &-mail address are f‘:“’:'jf oo b | | Pursuant o the Gompanies Act 2013, e Company is o«enng feiy to al s However, i a person i already registered with NSDL or
Incase of any queries / df inregi iladd i of shares held In physica I ing 1o th with detals of ol C 9 Dand
i info@bi ing.com e e DYSa) o o wring 10 T Company il setals o1 9101 | on th businesses set forh nthe Notice. The Company has engaged the services of theirvote s per Notice of the 53rd
Manner of g  toprovidee-vofing facit AGM.
The Company is providng remote e-voing facily (‘temote e-+oting’) to s | [ In tems of Secton 108 f the Compenies Ac, 2013 read vith Rue 20 of the Campanes| | 41t Wembars/Sharcholdereare normed hat rough omote o,
their i i i o . i rough
¢ e a0t ) Roqulatone 2015 arg Semrorrol| | e-volngore-ofingsystemalthe meeling.
AGM. Additionally, the Co:npany Isﬂ providing the facility of voting through e-voting | | ©f (Listing Obligations and Disclosure Requirements) Regulations, an el nﬂa 2 The remle eoling pmd wmmnm on Moaday, Se ptember 22, 2025 at Please send a request to MUFG Intime India Private Limited, RTA al
system during the AGM (“e-voting"). The manner of remote e-voting / e-voting for s P India, 9:00 Physical hamer mprms.mufg.com t; u s
& ol Company st csG@aamLeon providng your neme, o rumber
who have ot rogstred therc-malladrsses will be providd i dtal i the ot | |21 Hfoth 1 the Noks of AGM using W [ Ao o g folang ft Nandbec)
i rog D the Notice | | L0 ngrsdlcom Register o Beneficil Ovners mainained by he deposioios as onfh cut mmale o e o an
o the AGM. The deta vil also bo made avaiable on the Company's wepsie | | ol e = i Frday, September 9,025 " ¢
‘www.sumitwoods.com. a Demat Pandregister
i Advi Transfers 5) Aperson Members orin the Registerof Benefil 4. The log in credentials for casting votes through e-voting are made availab Holding Jas per DP.
Shareholders are requested 1o take note of SEBI Circular N Ounors 35 0n e Monday, 22nd September, 2025, shall ol be ented o| | Members/Sharenolders through email. Any person who becomes a | | SEBI has mandated fumishing of PAN, KYC detals (.. Postal Address with PIN Code,

onthe cut-off date, ie. Friday, September 19, 2025,

email address, mobile number and bank account details) and nomination details by

by following the instructons provided in the AGM Notice. However, i the person is

already registered with MUFG Intime for remote e-voting then the exising user ID
14 can be used for casting vtes. The same log n credentials may be

usedforattending the meeting.

The Members/Shareholders may note that: a) The remote e-vofing shall not be

allowed beyond 5:00 PM (IST) on Thursday, September 25, 2025 and once the

o

holders of fom the:
Member willnot ided toRTA.
Rolevent detals and pmscnned forms in this regard are available on website of the
Companyat:

Further, pursuant to te, pmvlsmns of Section 91 of the Actand
and Regulation 42 of SEBI (LODR) Regulations, the Register of Members and Share

The register of and Share Transfer Books of
from Tuestay, 291 Sepember 2025 to Mondey, 29h September, 2025 (b0t days
inclusive) for

For Sumit Woods Limited

Sd/-

Date: 05/09/2025 Rekha Bagda
Place: Mumbai Company Secretary

the Notce |
sent and holding shares s on the cut-off date may folow steps mentoned in Notice of the
AGMunderinstructions fore-voting;

9 \Qs)and

&) Members attending the AGM through VGIOAVM who have not cast heir vote by remofe e- vofe on a resoluton is cas, the Members/Shareholders shall not be allowed to | | Transfer Book ofthe Compa from Tuesday, 3, 202510
o[ : chang he facity Monday, i AGM.
7 ; The result of
onnenrsnareholqu of the Company and become a Member of the Company after teACit o /ofe again e 50 i

For more detalls shareholders are advised to visit the SEBI website Monda, moer 2025, 6. The manner of voting remotely by the Members/Sharefolders on all matters is | [ Company's website (www.skpmilcom) and Stock Exchanges website
(Www.sel or contact the Registrar and Share Transfer Agent NSDL fo . i (www..bseindia.com).
anmn@mg;narenmm com). g‘;‘n e v;(e o 7. Ms. Mehak Gupta, Proprietor-Mehak Gupta & Associates, Practicing Company | | In case of any queries or issues regarding e-voting, members may refer the frequently
Book Closure: e

Secretary (Membership No. FCS 10703), has been appointed as the Scrutinizer to

In case of any grievances relating 1o the e-voting procedure, the
Members/Shareholders are requested to contact UFG Intme at
call on the toll free number 022 - 4918 6000 / 4918

fing user

or call the tol free no: 1800 1020 990/ 1800 224 430 or send a request to Ms. Apeksha
Gojemgunde atevoting@nsdl com

By Orders of the Board of Directors

For Balu Forge Industries Limited

Sd-
M. Jaspalsingh Chandock

e e i o ay auer petiing (o e-olng, pease it Felp & FAQ's

asked questions (FAQs) and Instavote e-voting manual available at

hitpsifinstavote inkinime.coiin  under Help section or may contact . Shamwant

Kushwaha, MUFG Inime India Privete Limited, Telephone No. 01149411000, email ID:

shamvantshen@nmoms mufgcon of Contact M. Rika P, Carany
mpli Officer of the C

or
By Order of the Board of Directors

Place: Mumbai

Date: 0509/2025

Managing Director & Chairman
DIN: 00813218

For Sterlite Electric Limited For Shree Krishna Paper Mill & Industries Ltd.
(formerly Sterte Power Transmission Liied) or Shee Kishna Faper Mils & Industries o
- "
Ashok Ganesan | | pyacy; New Delhi Company Secretary C jance Off
Date: September 04, 2025 Com Seovetn 3 ompany Secretary Cum Comp
Place: Gurugram P a6y | | Date : September 04, 2025 ‘Mem No: A53502




